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It’s hardly necessary to tell Mining Engineers and Colliery Managers that efficient coal 
preparation is more essential than ever these days . . . and it’s hardly necessary to state 
that Birtley Coal Preparation Plant is the best of its kind for preparing run-of-mine 
coal, from dust up to 8in. pieces. 


The illustration shows part of a Birtley Froth Flotation Plant recently installed for the 
N.C.B. at Orgreave Colliery. 


BIRT L E Y Cool yrqoaniion plan ¢ cbety puypede 


THE BIRTLEY CO. LTD. COAL PREPARATICN DEPT. MARKET PL4<E CHAMBERS, CHESTERFIELD Phone: Chesterfield 4116 (3 lines) 
P1704 
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Photograph by courtesy of The Northern Echo 


The versatile 


NEW PROJECT BY THE 7 “. pats FIAT ‘25° 
WEAR AND TEES RIVER BOARD [iuAeeiae 7 The ‘25's’ ease of hand- 


ling and economy are 
Outstanding. It has a 


Erosion and severe flooding by the maximum drawbar pull 


River Wear has been ruining many aN of 4,500 Ibs. Equipments 
\ include the Mackay ‘25’ 

< \ Angledozer and the Dar- 
Witton-le-Wear in Co. Durham. lington 6-ton Winch. 


acres of good farming land around 


Today, spurs and floodbanks are 
being constructed to force the river The powerful 
back to its original course. In_ this FIAT ‘55’ 
work, FIAT Tractors are being used to 


shift shoals of sand and gravel. In first gear, the *55” has 
: a drawbar pull of 12,125 
It's no idle boast that FIAT Ibs. A complete range of 
Tractors keep) on working under equipments, including 
“impossible * conditions. the specially designed 
tee ete Mackay *SS° Angledozer, 
Write, or ring Feltham 3435 for ‘ 
; ba is available. 

all the facts, today. 


SOLE CONCESSIONAIRES IN GREAT BRITAIN 


MACKAY INDUSTRIAL EQUIPMENT LTD. 


FAGGS ROAD, FELTHAM, MIDDLESEX + TELEPHONE: FELTHAM 3435-9 
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AERIAL ROPEWAYS 
CABLEWAXS~- ~ 


MANUFACTURED IN GREAT BRITAIN 


~CERETT! & TANFANI ROPEWAY CO. LTD. 


IMPERIAL HOUSE, DOMINION STREET, LONDON 


Telephone: CLErkenwell 1777 (8 lines) eae CERETANFA, LONDON 





30 


The Mining Journal —July 11, 1952 


HUNSLET-WICKHAM MAN-RIDING CARS 


CAPACITY 


STRENGTH 
All steel. 
EASY RIDING 
Semi-elliptic springs. 
Fixed axles 
Roller bearing wheels for 
easy running round curves 
SAFETY 
Passengers inside car. 
Westinghouse brakes and 
hand screw brake 
ECONOMY 
Low tare weight 
giving max. pay 


24 men FOR LOCOMOTIVE OR ROPE HAULAGE 


TARE WEIGHT (complete 
with Westinghouse air-brake 
gear and hand screw brake) 


173 cwt. (1,960 Ib.) 





Full particulars from : 


THE HUNSLET ENGINE CO. LTD., JACK LANE, LEEDS, ENG. 
or 
D. WICKHAM & CO. LTD., WARE, HERTS., ENG. 

















ABELSON & CO. 
(ENGINEERS) LTD. 


Specialists in the supply of used and reconditioned 

plant and machinery including Tractors, Bulldozers, 

Scrapers, Excavators, Cranes, Locomotives, Rails, 

Wagons, Pumps, Compressors, Diesel Engines, 

Alternators, Motors, and all other types of plant 

used by Civil Engineers, Mining Engineers and 
Industrial Undertakings. 





Your enquiries are welcomed 


Head Office : 
Coventry Road, Sheldon, Birmingham 
Telephone : Sheldon 2424 
Cables: Abelson Birmingham 
London Office : 
70, Victoria Street, London, S.W.! 
Telephone: Tate Gallery 9444-8 
Manchester Office : 
100, Oxford Road, Manchester, 13 
Telephone: Ardwick 1328 

















Wherever theres 
Mining machinery 
CLEANING RAGS 
\ FER ARE vitat. 


2: We supply Washed and 
Graded Cleaning and 
Polishing Rags, Cotton 
Waste, Stockinette, etc., 





for all types of machinery 
and allied purposes. 


Sa ’ Can we quote for your requirements ? 
E. AUSTIN & SONS (Lonvon) LTD. 
ATLAS WHARF « HACKNEY WICK * LONDON, E.9 

Telephone: AMHerst 221! 




















WILFLEY 


JAW CRUSHERS 
BALL MILLS 


MACE SMELTING FURNACES 


TELEPHONE MANSION HOUSE 1674 











CONCENTRATING TABLES 
CENTRIFUGAL SAND PUMPS 


THE WILFLEY MINING MACHINERY CO. LTD. 


MACE SINTERING HEARTHS 
Salisbury House, London, E.C.2 


TELEGRAMS “WRATHLESS, LONDON” 
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DIADRIL 


DIAMOND DRILLING EQUIPMENT 


Manufactured in the United Kingdom by 


L.M. VAN MOPPES « SONS 


(DIAMOND TOOLS) LTD. 
BASINGSTOKE HAMPSHIRE 


Telephone : Basingstoke |240 Telegrams Diatipt, Basingstoke 
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British Conway Loaders 
take another step ahead. 


SUPERLIFT BUCKET (Provisional Patent No. 8304/52). 

Embodying a simple, robust, radial-link attachment for the Hoisting Chains, 
whereby the force available for the initial heave of the bucket upward through 
the muck-pile is greatly increased. 

SELF ALIGNING BEARINGS. 

Full “Swivelling” type, carrying the Propeller Hoist and Conveyor driving 
shafts, raising transmission efficiency and reducing wear to a minimum. 
HYDRAULIC OPERATIONAL CONTROL (Provisional Patent No. 8305/52). 
Self-contained oil-hydraulic system embodying independently controlled Ram 
actuated Clutch engagement, arranged to permit “either side’ operation. 
Clutch slip and over-heating is eliminated so raising effective performance 
without fatigue to the operator. 





WITH 3 NEW EXCLUSIVE IMPROVEMENTS 


Practical experience gained in the world’s toughest tunnelling 
projects has inspired important improvements in the British 
Conway Loader. These exclusive modifications, detailed 
on the left, still further enhance Conway Leadership. 

Tunnelling with the Conway is now even more efficient, 
even more trouble free, even more economical. 


The new Superlift Bucket with its manganese steel lip 


mw will load the hardest rock without risk of damage, and 


because provision has now been made for operating the 
Conway from either side, it is actually easier for the one 
man to operate the machine, easier for him to tram, root, 
swing or hoist. 

Working with the Conway clutch operated endless belt 
conveyor, the loader will keep trucks or conveyors moving 
at the average rate of over 200 tons an hour. Let us give 
you a demonstration. Brochure free on request. 


BRITISH CONWAY LOADERS LTD., 3 CASTLE STREET, CARDIFF 
Phone: CARDIFF 29246 








TOUGH and 
MOISTURE-PROOF 


The special features of this helmet are toughness with 

complete e to and high resistance 

to chemicals, The shape has been designed to give 

increased comfort and improved appearance. It is 

generally supplied in white, but it can also be finished 
in black. Lamp brackets are optional. 








CROMWELL MINERS’ HEADWEAR 


Obtainable direct from: 
HELMETS LIMITED, WHEATHAMPSTEAD, HERTS. 
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KNAPP & BATES 


LIMITED 
10, Gate St. Kingsway, London, W.C.2 


Telephone : CHA 6770 
Cables: FLOWSHEET, LONDON 
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“Tell ’em they did a great job... 
and so did Automatic Lubrication ! 7 


Production Target reached and passed ! 


The same story is happening all over the 
country and a lot of the credit is due to new 
mining machinery—and to Tecalemit Cen- 
tralised Lubrication that keeps these machines 
running faster ... safer. This lubricating 
system feeds to every bearing the correct 
amount of oil or grease at the correct interval 
of time. Breakdowns and overheating due 
to faulty lubrication are replaced by the 
smooth, trouble-free operation that means 


increased output. 


Have you any lubricating problems? If you 
have, don’t hesitate to consult Tecalemit. 
Remember, a Tecalemit Engineer is ready to 


‘talk lubrication’ anywhere . . . anytime. 


TECALEMIr 


The Authority on Lubrication 
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COMPLEX 


AND LOW GRADE 
MATERIALS 


containing principally 


TIN or LEAD 


or TIN combined with any of the metals 


LEAD COPPER ANTIMONY 
BISMUTH and SILVER 


are purchased outright or treated on toll 
for return as High Purity elemental metals. 


Send us samples or detailed analyses. 


CAPPER PASS 


& SON LIMITED 


BEDMINSTER SMELTING -WORKS BRISTOL 
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NOTES AND COMMENTS 


B.O.M.A. on Taxation of Overseas Mines 


The clearest way of putting the British overseas mining 
industry into a position from which it can successfully 
compete with local enterprises would be for the United 
Kingdom Revenue to forgo taxes on profits ploughed back 
overseas. 

This is one of the most important submissions made 
by the British Overseas Mining Association in its memo- 
randum to the Royal Commission on Taxation. Profits, 
the memorandum states, should be taxed only to the 
extent that they are remitted to the United Kingdom. In 
most territories, it is pointed out, British mining com- 
panies compete with locally owned undertakings and, in 
many territories, with American companies. Their liability 
to U.K. profits taxation, even after double tax relief, 
inevitably handicaps them in that competition since they 
cannot retain the same margin out of profits as their com- 
petitors for maintenance and expansion and for explora- 
tion and prospecting. In any event, the fact that this 
handicap arises from the need to pay U.K. taxes is 
resented not only by the governments of overseas countries 
but also by public opinion there, as an excessive with- 
drawal of profits from the territory. Indeed it is viewed 
“as a factor diminishing the effectiveness of the British 
enterprise in its local setting, and as lessening the amount 
which the government of the territory can legitimately 
exact as the price of operating therein.” 

The B.O.M.A. also urges that percentage depletion 
allowances should be granted against mining profits, as 
to merely amortize the original cost of the mine over its 
working life is not sufficient to ensure the stability of the 
mining industry. In this connection, B.O.M.A. would 
favour a tax free allowance similar to percentage deple- 
tion deductions allowed in the United States, Canada, 
Australia and Southern Rhodesia. 

The international aspect of this argument is also closely 
examined. American and Canadian companies, in par- 
ticular, operate with the aid of large depletion funds built 
up out of tax-exempt current revenues, which they are cur- 
rently using to explore and prospect in competition with 
British companies. Thus, it is obvious that British-controlled 
companies cannot compete on equal terms with such 


companies 
deliberately devised to set aside as tax-exempt part of the 
profits of existing mining enterprises in order to encourage 
and stimulate the opening up of new prospects.” Unless 
this situation is recognized, the memorandum declares, 
this country will be faced with the fact that all the new 


and prosperous mines will be controlled from outside © 


the United Kingdom. 

Another important submission made by the Association 
is that the capital element in shaft sinking should be 
limited to the original shafts and the cost of subsequent 
shafts should be allowed as a revenue cost. Another is 
the submission that the methods of valuing stocks should 
be less rigid and that allowances on the cost of acquiring 
properties should not be limited to the price paid by the 
first U.K. purchaser. 

It is fitting, however, that the Association reserved its 
most telling criticism for the current restrictions placed 
upon company emigration. The memorandum declares that 
the attempt to make the pattern of control inflexible and 
subject to veto by the U.K. treasury has created an 
atmosphere of hostility and resentment abroad which may 
have unfavourable repercussions far outweighing the 
narrow fiscal advantage which the prohibitions seek to 
preserve. Finally, it is stated that the introduction of this 
right of prohibition was a singularly ungracious gesture 
towards those companies which had remained in the 
United Kingdom from choice when the alternative of 
transferring control abroad was open to them. 


Ring Fence Still Intact 


The Treasury's refusal to approve the application from 
Johannesburg Consolidated Investment to transfer its seat 
of management and control to South Africa must be 
regarded as something other than just one more instance 
of the British Government’s determination to maintain 
its ring fence around those overseas mining companies 
which are still domiciled in these islands. “Johnnies” 
application over which the treasury had been lucubrating 
for more than six months is something of a test case and 
the decision announced this week will no doubt be taken 
as a precedent to be applied to all future applications. 


Subscription £2 per annum (post free) 
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It cannot be said that “Johnnies” request to be allowed 
to emigrate was made before other avenues of escape 
from the dead hand of the Treasury had been explored. 
Last year the company in conjunction with two others 
contested the validity of a ruling by the special tax com- 
missioners that as these companies were “resident” in 
Britain they were liable to taxation on their undistributed 
profits. The companies held that “residence” ought to be 
determined by the volume of business carried on in the 
country. The court of appeal disagreed, although leave 
was granted to appeal to the House of Lords. 

Meanwhile the Treasury’s rejection of “Johnnies” appli- 
cation has for the moment closed the remaining avenue of 
escape. It is difficult to believe, however, that the last 
has been heard of this matter. A pointer to the future 
course of the struggle to freedom, not only by “Johnnies” 
but by all similarly placed companies, is to be found in 
the comment in B.O.M.A.’s memorandum to the Royal 
Commission on Taxation that the necessity for overseas 
mining companies to pay taxes to the British Government 
“is resented by the governments of overseas countries and 
by public opinion there .. .” and “is viewed in almost 
as adverse a light as the excessive withdrawal of profits 
from the territory.” 

This is not to suggest that the South African Govern- 
ment will necessarily raise the “Johnnies” case with the 
British Government but at no greater distance from 
Johannesburg than Lusaka we have the spectacle of active 
local political pressure being brought to bear on the 
British Government to allow the emigration of the Selection 
Trust group copper mining companies. 

Although no Treasury decision has been given on the 
application made by these companies, a foretaste of what 
the British Government might expect to counter should 
they refuse permission can be gathered from a statement 
recently made by Mr. Roy Welensky, leader of the un- 
official members in the Northern Rhodesian Legislative 
Council, who decided that the British Chancellor should 
be prepared to agree to the transfer of the large mining 
companies of the Selection Trust group from London to 
Northern Rhodesia. In fact, Mr. Welensky went much 
further than this and was reported as saying, “We are 
only governed by the Colonial Office to the extent we are 
prepared to be governed. There are limits beyond which 
they cannot go.” The transfer of the companies, he added, 
might cost the British taxpayer a good deal of money 
but he hoped that the Chancellor of the Exchequer would 
agree to the transfer and save Northern Rhodesia from 
an embarrassing clash with the British Government. 

What Mr. Welensky considers to be an “embarrassing 
clash” is not known but it can hardly be edifying and 
when that situation is multiplied several times over the 
U.K. Treasury will begin to have a rough idea of what 
it will have to contend with to keep the ring fence intact. 


Tin Mining in Malaya Reviewed 


At the annual meeting of the F.M.S. Chamber of Mines 
held in Ipoh at the end of May, the president, Mr. D. T. 
Waring, said that henceforward they must look for plants 
falling idle as their reserves were exhausted. Last year, 
with 83 dredges and 584 gravel pump mines in operation, 
as compared with 80 dredges and 560 gravel pumps twelve 
months earlier, there has been a decline of 370 tons in 
the output. To meet the prospect of a serious drop in 
production, State governments should be given a share 
of the federal revenue for tin as an incentive to issue 
mining leases, and the State governments should co- 
operate with the industry by affording facilities for con- 
sultations so that new areas should be available when 
security conditions allowed prospecting to be resumed. 
Most of the new mining areas will be low-grade and would 
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need high capacity equipment and in order to enable 
mining companies to afford the capital outlay necessary, 
some adjustments should be made in the export duty on 
tin. Such a reduction was necessary to allow mining of 
low grade ground. Income tax and export duty combined 
meant that the Federal Government took at least 50 per 
cent of the profits earned by the industry. Moreover, 
there was a tendency for the States to raise additional 
revenue for their own requirements by increasing the 
scale of charges for the renewal of leases. This was likely 
to have the effect of eliminating marginal areas which 
might otherwise be worked. 

Substantial progress was made last year in the settle- 
ment of war damage claims, and about 75 per cent of the 
awards have now been paid, but as the industry had volun- 
tarily agreed to principles of claims assessment involving 
adjustment on the figure of actual cost shown in these 
claims, mining undertakings would still be bearing a large 
proportion of the damage suffered even when the awards 
had been 100 per cent paid. 

The annual meeting of the Malayan Chamber of Mines, 
the sister organization representing Malayan mining in 
Great Britain, was held in London this week. In the main 
the chairman, Mr. A. G. Glenister, made much the same 
points as did Mr. Waring at Ipoh. But this review was 
naturally devoted more particularly to the position of 
U.K. registered companies which have been placed under 
ever greater disabilities than companies registered else- 
where, owing to the penal taxation here on distributed 
profits and the discontinuation of initial allowances on new 
plant and machinery. He also emphasized a point which 
is not always borne in mind that the current high rate 
of export duty on concentrates exported from the Fed- 
eration was fixed many years ago and since then the 
high grade ground which then contributed to the bulk 
of the output has long been exhausted, and if a lower grade 
ground is to be generally relied upon in future reduction 
of the tin export duty is essential. 

He also, like Mr. Waring, expressed the importance of 
freeing the tin. industry from controls especially in the 
United States and returning it to freedom of operation. 
He also again emphasized the necessity which has figured 
in so many reports since that of Sir Lewis Fermor of the 
need of an overhaul in Malayan land policy to stimulate 
to the utmost discovery, prospecting and development of 
all remaining tin bearing land, as well as of an identical 
policy by all the States. Differentiation is no doubt a 
concomitant of the policy of encouraging the individual 
sultans to assert their independence but it is a new and 
unfortunate development for the mining industry. In par- 
ticular Mr. Glenister mentioned that the Perak Govern- 
ment is refusing the renewal of mining leases of ground 
already mined but needed in connection with future 
operations. What does not seem recognized in Govern- 
ment circles is that reserves of land and security of tenure 
for a long period ahead are essential for the future pros- 
perity of the industry and without them outside capital 
will not be attracted. 


Chile’s Copper Sales Policy 


The “blackout” placed by the Chilean Central Bank on 
all news regarding its handling of the Chilean copper 
deals, continues and has contributed to create a con- 
fusion among observers, as the local newspapers carry 
stories based on “unofficial but usually reliable sources” 
related to these matters. In the face of each story pub- 
lished, the Central Bank has adopted the same attitude: 
neither to confirm nor to deny. 

Thus, at present, the only sources of news available are 
those in the copper shipping ports, through stories men- 
tioning shipments of national products for abroad, in- 
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cluding among them copper, as well as other products. 
The Chilean Government’s export policy for copper, as 
it appears from these sources, has been summarized by 
Reuters Santiago correspondent. 

The Chilean Government's decision to abrogate the 
U.S. copper agreement had its roots in its failure to place 
the free disposal quota—20 per cent of the whole output— 
in the world markets at the prices expected—S4c. per Ib. 

But at the time of taking the control of the copper trade, 
the Chilean Government lacked an adequate agency to 
handle this matter, the Government decided that the most 
suitable agency it had was the Central Bank, as it is the 
body which controls the Chilean balance of payments. 

After its failure to place copper at the minimum price 
of 54c. per Ib., the Government thought that it still 
could expect to obtain a higher price than the ceiling one 
set in the United States, of 24.5c. per lb. This price was 
to be an intermediate one between the American ceiling 
and the 54c. previously expected by Chile. Thus the new 
price for the Chilean copper would fluctuate around 35c. 
per Ib. 
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According to the unofficial reports gathered until now, 
most of the deals closed by the Central Bank and foreign 
customers, have been at 35.5c. per Ib., and none has 
been closed at a level lower than 35c. per Ib. 


But this in no way implied that all future deals are to 
be closed at 35c. or more per lb. According to sources 
close to the Chilean Finance Ministry and to the Central 
Bank itself, the Commission entrusted by the Bank to 
decide on these matters, might decide, in given circum- 
stances, to sell under that price. This would depend on 
several factors; the balance of payments between Chile 
and the country concerned; the products that Chile is 
interested in obtaining abroad; the currency in which the 
deal will be transacted, and so on. The same sources said 
that Chile might well decide, for instance, to sell copper 
to Argentina as Chile, in turn, is interested in obtaining 
meat from the other side of the Andean Range. On the 
other hand, the Central Bank might receive a very good 
bid which it might have to reject because of any or all 
of the factors mentioned above. 


Stilfontein Pours its First Gold Bar 


(From Our Own Correspondent) 


The main event in the mining world here this month 
was the pouring of the first gold bar at Stilfontein gold 
mine by Mr. Jack Scott, the chairman of the company, 
on July 1. This is the first of the new mines to exploit 
the Vaal reef and, from all the information so far, it is 
likely to have a long and profitable life ahead. Apart from 
other considerations, Stilfontein has been brought to the 
production stage faster than all the other mines, for it was 
only in May 1949 that the first sod was turned at the 
Charles shaft. 

One of the outstanding features of the property—and it 
seems likely that the same conditions will apply in the 
ground to the south where two further mines will be 
opened up in due course—has been the consistency of 
values obtained both in drilling and in underground 
development. Of 17 boreholes put down on reef, 16 proved 
payable, equal to 94 per cent. In the Free State, generally, 
although some much higher values were met with, out 
of 168, 96 were payable, equal to 57 per cent. 

Development underground at Stilfontein since it started 
has shown an average total payability of 98.1 per cent, aver- 
aging 302 in.-dwt. to date. On the basis of this, development 
in recent months has averaged a much higher figure, 
since the original exposures in what was recognized as 
being the less rich proportion of the property was appre- 
ciably lower than this average figure. 


NO WATER OR FAULTING DIFFICULTIES 


The high rate of development was made possible by 
two important factors. The first was the virtual absence 
of underground water which made work so difficult in 
the mines of the West Wits line and which is still proving 
a headache in the Free State. The second is the absence 
so far of any major faulting, apart from the Kromdraai 
fault, whose existence was mapped in the early stages. 

An important factor in the maintenance of a high rate 
of development was the application of a high degree of 
mechanization, including mechanical loaders, in driving. 
The result is that the mine has reached the production 
stage with an ore reserve, estimated by the end of March 
last at 1,063,000 tons averaging 7.3 dwt. over a stoping 
width of 40 in. 

Stilfontein is one of the mines scheduled to undertake 
uranium production, which will add to its profits, but it 
has recently been announced that it will play a further 
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part in this new industry by undertaking the manufacture 
of sulphuric acid for use in its own plant and in that 
of other mines. This additional plant will be financed by 
loans from the Import-Export Bank of America and the 
British Ministry of Supply. This will be repayable from 
sales of acid only and will in due course become the sole 
property of the mine. A further development which can 
be logically anticipated is that a similar plant to that 
being erected by Western Reefs and Daggafontein for the 
recovery of gold from the residues of the pyrite used in 
the acid process, will be installed. 


FAITH IN KLERKSDORP AREA REWARDED 


From the historical point of view, Stilfontein has some 
interesting features. As far back as 1888, Mr. Charles 
Scott, father of the present chairman of the Strathmore 
group, was a member of the original Diggers Committee 
of Klerksdorp and throughout his life had the greatest 
confidence in the future of the Klerksdorp district. In 
those years, however, little or nothing was done on the 
eastern side of the town, but it is interesting to note that a 
re-investigation of the Klerksdorp Townlands has resulted 
in the opening up of the shallow property of Ellaton 
G.M., which may well join the producers within the 
next eighteen months. Mr. Jack Scott carried on the 
family tradition of faith in the Klerksdorp area, for if he 
had not it is doubtful whether the Stilfontein-Lucas Block 
area would have got very far. 

When the Free State boom was at its height, the old 
Alpha group was approached with the suggestion that, 
since the Basal reef had been found in boreholes at shallow 
depths immediately south of the Vaal River, it might well 
exist on the northern banks as the river is merely a drain- 
age channel. The group, not having technical facilities, 
made a deal with Anglo-Transvaal to carry out a drilling 
programme, as the geophysical survey suggested that 
this theory might be correct. Two drills were put down, 
but in both cases failed to intersect the reef. The irony 
of the situation being—as was afterwards discovered—they 
encountered the Kromdraai fault and had they been a 
matter of a few feet east or west would have struck the 
Basal-Vaal reef horizon. The Alpha group then decided 
to part with its interests in the area, and they were taken 
up by Mr. Jack Scott, since when the area displayed con- 
sistently encouraging results. 
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Diamond Mining in French Equatorial Africa 


During May of this year, The Mining Journal published a series of papers in 


précis presented at the 


three-day diamond 
drilling symposium held in Johannesburg in April. The papers published dealt with all aspects of diamond drilling ia America 
and various countries of the British Commonwealth. The following article, condensed from a report in Vol. 34, No. 2 of 


Mineral and Trade Notes 


published by the U.S. Bureau of Mines, describes the diamond mining activities of Compagnie 


Miniére de l'Oubangui-Oriental in French Equatorial Africa 


The Compagnie Minitre de  |’'Oubangui-Oriental, 
abbreviated to C.M.O.O., was organized as a Société 
Anonyme Coloniale in 1929. Originally its main activity 
was gold mining, but following the discovery and opening 
of diamond deposits on the Bolé river, south-east of Bania 
near the road between Berborati and Nola in 1936, pro- 
duction from the area starting the following year, and 
the company has dedicated its chief interest to diamonds. 
The company has gradually extended its operations in 
western Oubangui-Chari and even into Gabon and Moyen 
Congo, as well as the Cameroons, so that to-day it is the 
principal present and potential producer in the Federation. 

The exploration and exploitation activities of C.M.O.O. 
in western Oubangui-Chari have been confined almost 
entirely to the large area of sandstone, commonly con- 
sidered as the stratigraphic equivalent of the Lubilash, a 
geological formation very similar to that in the Belgian 
Congo diamond fields, or to the drainage areas down- 
stream from the sandstone. Production has been mainly 
around Berberati, Carnot, and Nola, and the area along 
the Lobaye River and adjacent to the Sangha downstream 
of Nola has been prospected extensively. 

The diamonds are found mainly in the gravels of the 
rivers, which cross the zone of outcrop of the lower part 
of the horizontal continental Lubilash sandstone. This 
formation is made up of a conglomerate sandstone, with 
quartz pebbles inside a kaolinitic cement, generally rose 
or red, and with a pronounced cross-bedding. The basal 
horizon is often ferruginous and conglomeratic. It shows 
well-rounded and larger elements, always bearing witness 
of an old peneplaned topographic surface 

NATURE OF OCCURRENCES 

The diamonds of the Berberati area are like those of 
the Kasai, Belgian Congo, and the minerals that accom- 
pany the diamonds in the Berberati area likewise are 
found upon panning for gold and are in addition to 
quartz and chalcedony, kyanite, garnet, corundum, rutile, 
zircon, ilmenite and tourmaline. 

Sections indicate that the large pre-Lubilash furrows 
should follow the courses of the upper and central Mam- 
bere as well as that of the Lobaye, these rivers them- 
selves having taken their courses into pre-existing valleys. 
The Mambere apparently at one time flowed entirely 
along this course, before its capture by a river, which now 
forms the lower Mambere. These considerations explain 
diamond discoveries that have been made between Bar- 
onda and Lobaye. 

The operations of C.M.O.O. are divided into the Carnot 
North, Carnot South, Berberati, Baronda, and Lobaye 
Divisions. The Carnot North is within the basin of the 
Membere below Carnot. The Carnot South division lies 
couth of the above area. The Berberati division is to the 
west of Carnot South and is within the area of the 
Berberati quadrangle. The Baronda division lies east of 
the Mambere and south of Bania. The Lobaye division 
is on the river of the same name and northwest of Boda, 
on the Berberati-Bangui road. The C.M.O.O. operations, 
therefore, are upstream of the S.M.O.L. Lobaye Con- 
cession. 

The C.M.O.O. has followed very closely the system of 
mining and concentration used in the Belgian Congo and 
Angola, within the Baronda division. Nine pan washing 
plants were operating in April 1950, one, an 8-ft. unit 


at Bolé Moyen, the others 5-ft. units in service as follows: 
one at Sao, two at Bolé Aval, three at Gougourou, and a 
fourth under repairs at the latter camp. All of these camps 
are a few kilometres from or adjacent to the road be- 
tween Bania and Nola. The Lopo development is the 
latest planned. 


OPERATIONS IN THE BARONDA DIVISION 


Lopo is about 10 kilometres north-east of Nola and 
immediately east of the road where a flat from the dam- 
ming of the valley by a resistant mass of quartzite, leaves 
only a small channel for passage of water. The flat has 
been prospected by closely spaced prospect pits, and the 
values are known to occur over an area at least 800 metres 
long and 200 metres wide. The Lopo River is said to be 
diamantiferous upstream throughout a large part of its 
30-kilometre course. Downstream, below the quartzite 
dam, the values decrease below commercial tenor and 
there is an extensive marshy area adjacent to the Mam- 
bere, about 1,200 metres away. 

The average thickness of overburden and gravel at Lopo, 
within the area prospected, was reported as 1.50 metres 
and 1.00 metres respectively. Sixty thousand carats are 
said to have been blocked out within 800 metres along 
the stream. Plans have been made for an elaborate system 
of mechanical shovels and draglines for stripping, mining, 
and loading the gravel through a hopper onto a transverse 
conveyor belt, which discharges onto a longitudinal belt 
feeding the washing plant. Drainage is through a 10-metre 
deviation canal through the centre, and this has been 
partly finished. Additional drainage capacity is to be pro- 
vided by a second bridge on the road and by cutting a 
second channel through the quartzite dam. 

The proposed installation called for concentration of 
the diamantiferous gravel in two 5-ft. pan-washing plants, 
each served by two working faces. Additional faces would 
be prepared in advance for mining, by casting the over- 
burden into the mined-out ground. Total planned capacity 
would be about 100 cu. metres per hour with three shifts 
worked, The two washing plants would be mounted on 
wheels and would advance upstream parallel to the 
adjacent drainage ditch as mining progressed. One of the 
pan plants was already in service in May, 1950; the power 
was supplied by a 50-h.p. diesel engine. This installation 
was typical, with two pans in series and with Hartz jigs 
for handling the pan concentrates. The ratio of concentra- 
tion for the entire unit was given as 1:200 on the basis 
of volume; the pan itself is 1:40. The plus-18 mm. gravel 
is rejected by a trommel ahead of the primary pan. 


MECHANICAL EQUIPMENT 

The mechanical equipment used on this installation 
includes two 22-B Bucyrus-Erie shovels with }-yd. buckets 
and 15-ft. booms and one 15-B dragline of the same manu- 
facture and with a 14-yd. bucket. This equipment began 
work in February, 1951. Two International tractors, one 
TD-24 and one TD-18, were begun in August, 1951. This 
equipment has a bulldozer blade and a power winch for 
pulling out the stumps of large trees, cut down by power 
saws. Instead of a second 5-ft. pan, an 8-ft. pan was placed 
in May 1951. An 800 metre conveyor belt began work in 
1951. It was expected that an additional 1,000-metre belt 
conveyor, six more 22-B units, and three more tractors, 
would be in service by early 1952. 
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The mechanization at Lopo has not completely elimin- 
ated hand labour, and it was expected that 100 men would 
still be required, the majority to clean the quartzite bed- 
rock after the gravel was mined mechanically. To obtain 
a comparable production by hand mining, according to 
the assistant to the manager, 500 men would be required. 
This is an experimental mechanized operation and _ its 
successful application will probably lead to others. To date 
the results are said to be encouraging. 


4 
THE BOLE OPERATIONS 


Concentration at the Bolé Moyen camp was by an 
8-ft. pan-washing plant of conventional design, handling 
120 cu. metres of gravel per hour and a total potential 
capacity of 2,000 ct. per month. The washer was driven 
by a 50-h.p. locomobile; the unit consumed five cu. metres 
of firewood per eight hours. The flat being worked was 
200 metres wide and values were fairly continuous for 
800 metres along the stream, although a portion had 
already been worked out. The overburden averaged 1.50 
metres thick and the gravel 0.55 metre. 

The Bolé Aval operation is about 4.8 kilometres down- 
stream from the Bolé Moyen. Here two 5-ft. pan washers 
were in operation, each powered by a locomobile. Output 
from the two plants was about 1,000 ct. per month. The 
average section here was 1.20 metres of overburden and 
0.50 metre of gravel. 

Both of the Bolé workings employ hand-stripping and 
casting into worked out ground and hand mining into 
wheelbarrows, which transport the gravel to a nearby 
dock where it is dumped through a chinaman chute onto 
a belt conveyor, which supplies the plant. The conveyors 
are driven by 8- to 10-h.p. diesel motors. The size of the 
motor is reportedly a function of the length of the belt, 
and works out at about 2 h.p. per 100 metres of belt. The 
belt installation seems satisfactory, although moving is a 
problem. It is sectionalized but the framework supporting 
the belt, rollers, and idlers appeared to be of heavier con- 
struction than actually required. In the stripping opera- 
tions, one man handles an average of eight cu. metres 
per eight hours. One difficulty encountered at Bolé is 
tree stumps. 

The Bolé operations are carried out in 800-metre panels 
and, reportedly, there are reserves for some time to come. 
The bedrock in the area is quartzite, gneiss, and schist. 
C.M.0O.0. has done considerable advance exploration, par- 
ticularly along the streams crossed by the road between 
Bania and Baronda. Extensive virgin flats are reported 
along the Wodo and Mangala Rivers, which are, respect- 
ively, 13 and 31 kilometres along the road from Bania. 
A flat down the Mambere two kilometres below the 
ferry crossing at Bania has been prospected. It is said to 
be along an old channel of the river on a bend, is 50 to 
200 metres wide, 1 kilometre long, has thin overburden, 
and contains 60,000 carats. Plans have been made for the 
experimental mechanical sampling of the Mambere itself, 
which is believed to be diamantiferous. However, there 
are practical difficulties attending the dredging of the 
river channel. 

C.M.O.O. has built a central picking station on the 
Batouri River, about 5 kilometres out of Berberati, just 
off the road to Carnot. The plant and the adjacent com- 
pound are almost a duplicate of those in the Congo. 
Early experience indicated that it was necessary to make 
some changes in the installation. One of these was to 
provide removable grease table tops because of the 
tendency of the kyanite, one of the satellite minerals in 
the jig concentrates, to stick to the grease along with the 
diamonds. The screening section of the plant recovers a 
minus-8-millimetre fraction as an important gold content 
is ofen found in this. 


Mining in New Caledonia 
in 1951 


An account of the activities of the mineral industry of 
the French Colony of New Caledonia—famous for its 
deposits of nickel and chrome ores—is given in our con- 
temporary Echo des Mines et de la Métallurgie. The firm- 
ness of world metal prices last year coupled with Marshall 
Aid favourably influenced the industry’s situation and led 
to the inauguration of exploratory work for nickel, chrome 
and particularly manganese ore deposits. Output of nickel 
ore from six mines, viz., Thio, Pin-Pin, Medona, Tao 5, 
Tunneg 10 and André, amounted to 252,335 tonnes, the 
highest output recorded since 1942 (256,555 tonnes), but 
still greatly below the level of 1940 of 461,111 tonnes 
The lion’s share of this output—195,500 tonnes was 
accounted for by the mines of the Société le Nickel on 
the Thio plateau (on the east coast of the island) which 
aggregated 81 per cent of the company’s total output. No 
shipments of nickel ore had been made since 1947, but last © 
year brought a resumption—6,960 tonnes being exported © 
to Japan and 50 tonnes to Canada. Progress was made © 
with the modernization and re-equipment programms — 
which was scheduled for completion by April of this year. © 
The plant of the Société Le Nickel in Pointe Donianbo © 
operated with a single water-jacket and four electric fur- ~ 
naces until an explosion of one of these furnaces put the © 
electrical installations out of order. The water-jacket © 
furnaces produced 3,613.8 tonnes of matte (77% Ni), and © 
the output of the electric furnaces (averaging 33 to 36% — 
Ni) totalled 1,868.7 tonnes. An interesting metallurgical ~ 
innovation made since 1950 was the heating of the air © 
blown into the furnaces. Matte exports last year totalled ~ 
4,142 tonnes. 


New Caledonia’s chromite output totalled 88,792 tonnes, — 
thus equalling the record figure registered in 1949. Exports © 
totalled 93,141 tonnes; nearly two-thirds or 60,945 tonnes © 
were shipped to the U.S.A., 15,207 tonnes to France, © 
12,090 tonnes to Norway and 4,899 tonnes to Australia. 
The main chrome ore producer was the Tiébaghi mine 
(situated on the west coast) which has been exploited for 
the last fifty years. Its output totalled 58,461 tonnes of 
53%, concentrates against 59,605 tonnes in 1950. The 
second largest producer was the Chagrin mine with an 
output of 24,086 tonnes (of which 19,645 tonnes of con- 
centrates of 55%) against 19,693 tonnes in the previous 
year. Reference must also be made to the formation, in 
1950, of a Franco-American firm, the Cie. Calédon- 
ienne des Métaux (Calmet) which has leased a 
large area in the Népoui region for the purpose of 
working, on a large scale, the low-grade (4 to 7 per cent 
Cr,O,) deposits. The operating programme envisages 
extraction of the material by means of bulldozers and 
dragline; beneficiation in a mobile plant to obtain a 
product of 25-30 per cent Cr,0,, and concentration with 
Humphrey Spirals to obtain 60 per cent concentrates. 
Rate of output is envisaged to be 100,000 tonnes per 
annum. 


Extraction of manganese ore, started in 1949 by M. Paul 
Videault and pursued in 1950, was continued at an 
accelerated rate in the year under review. A total of 
20,135 tonnes, containing from 48 to 52 per cent Mn., 
was extracted, against 5,392 tonnes in 1950. As to the 
other mineral deposits, exploitation of iron-ore mines in 
the Carénage region, started in 1950 under an agreement 
with Broken Hill, was not pursued in 1951. The Société 
Le Nickel also extracted 15,777 tonnes of gypsum from 
the Pouembout quarries, and 435 tonnes of giobertite 
(magnesite) at Voh. : 











The Mining Journal —July 11, 1952 


American Aid for Mines of the Free World 


The following article indicates the scope of the 


nce made available to mines of the free world prior to the 


American assista’ 
establishment of the D.M.P.A. In last week's Frond of The Mining Journal, Part I of the article dealt with the African continent. 
The concluding instalment here presented tells of what has been achieved in Europe, Asia, and Central America. 


Marshall Plan aid to a project in Austria has been ex- 
panded in order to provide Western Europe with more iron 
and steel for rearmament. The original project provided for 
iron ore development in the Erzberg area, but in view of 
the increasing demand it was decided that output should 
be stepped up from the earlier goal of 5,500 tonnes of ore 
daily to 7,400 tonnes. This involves additional equipment 
and mining installations costing the equivalent of 
$2,326,000. E.C.A. allocations amounting to $2,326,000, or 
about 27 per cent of the total, are financing the cost of 
American equipment to supplement U.S. equipment already 
in use at Erzberg, for which $1,976,000 had previously 
been made available. E.C.A. has also authorized the use 
of up to $442,000 to finance the cost of drilling equipment 
required for oil exploration in Austria. 

In Norway a potential source of nearly 300,000,000 tons 
of low grade iron ore is being exploited with finance from 
E.C.A. The ore has been located in the Dunderland field 
of N.W. Norway, and E.C.A. will finance the cost of up to 
$120,000 worth of drilling equipment and perhaps plant and 
machinery needed to carry out intensified exploration. 

Last year E.C.A. announced a new project for the ex- 
ploration of manganese deposits in Greece. To help finance 
a search for this mineral in the island of Samos and in the 
Grantitis district of the Greek mainland, advances aggregat- 
ing 1.8 billion drachmas (equivalent to $119,000) are being 
made to two Greek mining companies, which will them- 
selves contribute 30 per cent of the total funds required. 
Under another E.C.A. plan the ancient silver, lead and zinc 
mines of Laurium, which made Athens rich nearly 2,500 
years ago, are being brought into production once again 
to provide strategic materials for the Western nations. 


ASSISTANCE FOR YUGOSLAVIA AND TURKEY 


It was expected recently that M.S.A. would agree to 
extend its investment guarantee provision to Yugoslavia. 
This action comes in response to a remarkable show of 
eagerness by several American concerns who are willing to 
provide equipment and technical assistance to Yugoslavia 
on a loan basis. Their interest centres in oil and non-ferrous 
mining, and some industrial factory projects. 

Yugoslav production enterprises, however, are all 
nationalized and the Government will not permit their 
dilution by private ownership. Accordingly, investors have 
no prospect of any ultimate equity. Nevertheless, several 
American interests seem willing enough to make long-term 
loans. 

Presumably, a typical arrangement would find an Ameri- 
can firm supplying, for instance, mining machinery, enter- 
ing into what amounts to a management contract, obtain- 
ing fees and interest and repayment in dollars through sales 
of ore or metal, or by marketing the product itself. 

The M.S.A. investment guarantee insures against expro- 
priation loss (a risk less from any Yugoslav action than 
from war and Russian conquest) and against inability to 
convert local currency earnings and payments into dollars, 
but not against business loss of commercial risks. 

In Turkey E.C.A. is bridging a gap of 1,400 years by 
assisting the development and re-opening of lead mines 
which have lain idle since about A.D. 600. One of the ob- 
jectives of this plan is to make. Turkey as nearly self- 
sufficient in lead as possible, in order that foreign currency 


may be conserved for the purchase of other products. 
E.C.A. dollars are also financing about 28 per cent of a 
road programme in Turkey, which is expected to cost the 
equivalent of $58,000,000. This programme will facilitate 
the exploration of undeveloped mineral resources includ- 
ing chromite; iron ore, zinc, copper and asphalt. 


BENEFITS IN MALAYA, THAILAND, THE PHILIPPINES 
AND NEW CALEDONIA 


In Asia mining and prospecting will benefit from a num- 
ber of projects designed to assist the general development 
of the territories concerned. Two U.S. Government experts 
are on loan to E.C.A. for a Technical Assistance Programme 
project to study the proposed construction of a reservoir 
dam near Kuala Lumpur, Malaya, has also been accorded 
Marshall Plan aid for a very large road development pro- 
gramme, which is designed to strengthen the territory's 
economy by opening up new sources for strategic materials 
and facilitating transport generally. 

E.C.A. is helping the Government of Thailand to 
determine the extent of deposits of lignite, tin, tungsten, 
antimony, lead and zinc, and to mine and process them. 
The minerals development project in this territory calls 
for an exploration programme to determine the location, 
grade and extent of ore deposits, followed by underground 
mining and the installation of ore processing plants. Con- 
siderable importance is attached to the development of the 
country’s lignite resources in order to preserve timber, 
which is at present the principal fuel used. E.C.A. has pro- 
vided $51,000 for the purchase of two briquetting machines 
from Switzerland for the establishment of a pilot plant for 
processing lignite. 

In the Philippines allocations amounting to $3,080,000 
have set the stage for the launching of five major economic 
development projects, one of which is the development of 
the island’s coal mines and rehabilitation of the School of 
Mining at the University of the Philippines. 

Last year E.C.A. agreed to increase up to $737,000 and 
the equivalent of $417,000 in Marshall Plan counterpart 
funds to Lehman Bros. of New York and the New Cale- 
donian Co. of Calmet to step up the output of chrome 
concentrates in New Caledonia. Under the terms of the 
contract the firm will repay the advance plus 4 per cent 
interest with chrome concentrates, shipments beginning not 
later than December 31, 1952, and being completed by the 
end of the following year. E.C.A. will also make large pur- 
chases of the ore with its 5 per cent share of French 
counterpart francs. The Sté. Le Nickel has received a sub- 
stantial Marshall aid grant to reorganize the nickel industry 
in New Caledonia. 


BAUXITE DEVELOPMENT IN JAMAICA 


A total of $11,747,000 in dollars and £3,300,000 in counter- 
part fundshas been advanced for the development of bauxite 
in Jamaica, Under the terms of a contract signed between 
E.C.A. and the Reynolds Metals Co. and its subsidiaries, 
Reynolds Jamaica Mines Ltd. and Reynolds Mining Corp- 
oration, E.C.A. agreed in 1950 to advance up to $5,963,000 
in Marshall Plan Funds and £1,800,000 sterling. The 
Reynolds Metals Co. had previously spent approximately 
$1,000,000 in exploring the possibilities of obtaining bauxite 
from deposits in its possession and was contemplating the 
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expenditure of a further $1,000,000. Funds amounting to 
$2,500,000 and £1,500,000 are also being advanced to 
Jamaica Bauxites Ltd. to finance the construction of a plant 
having a production capacity of about 40,000 tons of 
alumina per annum, the purchase and installation of plant 
and equipment, and the establishment of related mining 
and transportation facilities. The project is expected to be 
completed by the end of 1953 and the money will be repaid 
in aluminium added to the U.S. stockpile over a period of 
eight years. Thus far, Jamaica Bauxites Ltd., a subsidiary 
of Aluminium Ltd., has invested the equivalent of 
$3,400,000 Canadian dollars in acquiring freehold property 
in Jamaica and in research and development of bauxite 
deposits in the island. Under a third agreement con- 
cluded last year, E.C.A. is advancing a_ further 
$3,284,000 to Reynolds Jamaica Mines Ltd. According 
to the contract, Reynolds will also spend approx- 
imately £450,000 on its expansion programme, which is 
expected nearly to double bauxite production from the 
company’s Jamaica mines. Repayment of the E.C.A. ad- 
vance, with interest, will be made in supplies of aluminium 
over an 114-year period. The company’s present capacity 
of bauxite mining and shipping facilities at Jamaica are 
to be increased from 410,000 to 750,000 tons per annum. 


41 


The new agreement gives the U.S. Government an option 
to purchase for dollars, in addition to the aluminium to be 
delivered under the contract, not less than $750,000 nor 
more than $1,500,000 worth of aluminium. 


ANGLO AMERICAN INTERESTS IN 
BRITISH GUIANA 


The U.S. Government is advancing £39,000 sterling from 
Marshall Plan counterpart funds and $23,000 from its 
overseas development fund for industrial diamonds explor- 
ation in British Guiana. The funds are being advanced to 
Kurupung Placers Ltd., which is jointly owned by British 
and American interests. Since 1947, Kurupung and its pre- 
decessors have invested over £27,500 in diamond explor- 
ation. If diamonds or other minerals are found in com- 
mercial quantities, the funds advanced, plus interest, will 
be repaid to the U.S. in shipments of the minerals. Under 
the contract, deliveries will start on January 1, 1953, and 
end in December, 1957. Repayment in diamonds will only 
be made if the exploration undertaken by the company 
proves successful. The contract grants E.C.A. an option to_ 
purchase up to 50 per cent of the output during the 10-yeary 
period following its completion, the balance being available~ 
to other countries outside the Iron Curtain. 4 


o 


Patterns in Pneumoconiosis 


At the fourth conference of the McIntyre Research 
Foundation, held in Noranda, Quebec, earlier in the year, 
Dr. J. Gough, Professor of Pathology and Bacteriology in 
the Welsh National School of Medicine at Cardiff, read a 
paper in which he described his latest experiences in the 
study of pneumoconiosis more particularly among the 
coalminers of the anthracite and semi-bituminous areas 
of South Wales. He distinguished sharply silicosis due to 
exposure to serious concentrations of silica dust, from 
pneumoconiosis due to dust inhalation in which the silica 
content is either absent or very slight, say from 1-2 per 
cent of free silica. 

Incidentally, he mentioned that Dr. Murray, of the 
South African Institute for Medical Research at Johannes- 
burg, had told him recently that a new type of silicosis 
had developed on the Rand among men who had worked 
there during the last two decades. But though this type of 
trouble tended to be much more localized than the forms 
earlier examined, tuberculosis was still liable to occur as 
a destructive complication. The gold mines of Mysore 
have long been recognized as presenting anomalous fea- 
tures to observations of silicotic subjects from metalli- 
ferous mines in other countries. He found that some 
specimens of workers in the Kolar mines showed symptoms 
more resembling coalminers’ pneumoconiosis, and quoted 
earlier investigators to the effect that the Kolar dust con- 
sisted to a considerable extent of inert dust. 

In South Wales simple pneumoconiosis is very. prev- 
alent, being experienced principally in the anthracite and 
semi-bituminous regions, and was also prevalent in Scot- 
land, common in France, Belgium and Germany, and 
apparently little observed in some of the United States’ 
coalfields. In Cumberland on the other hand its incidence 
appeared extremely low. In many cases workers affected 
by simple pneumoconiosis were capable of carrying on 
their occupations if given lighter employment or where 
working conditions were made more favourable. With the 
relaxation of the earlier legislation, many lightly affected 
men, formerly excluded, are now applying in consider- 
able numbers for re-employment. Incidentally it had been 
shown that withdrawal from the pits did not remove the 
liability to the development of massive fibrosis: associated 


with infective agents and that such cases were as liable to _ 
deterioration as if the subjects had continued mining. ~ 


Recent studies had shown that massive lesions of coal- 


miners’ lungs revealed a very high proportion of tubercu- : 


losis infection. 
Coal, of course, is a complex mineral containing, 
besides pure carbon, a number of 


potentially harmful, even where the silica content is low. 
He found that the lung conditions of coal trimmers at the 
docks, who worked in an atmosphere thick with coal dust, 
was practically indistinguishable from those of faceworkers 
underground, and he rejected the earlier hypotheses that 
long underground journeys productive of bronchitis, or 
explosive fumes, were in any way responsible. The prob- 
lem therefore resolves itself as one for individual coal- 
fields or even mines. There was convincing evidence that 
agents other than tubercular infection superadded to pneu- 
moconiosis must be taken into account, more particularly 
pulmonary heart disease induced from dust concentration 
in the lung. But since commercial coal always contains 
silica and usually some quartz, some doubt remained as 
to whether changes in the lungs of coalminers might not 
be due to this small proportion of silica. However, the 
difference in the lung lesions in his opinion deserved recog- 
nition as a separate form of pneumoconiosis. Thus the 
conclusion was reached that all dust in coal mines might 
be harmful, and should be suppressed, and this. would 
seem to include the inert dusts used to minimize the lia- 
bility to dust explosion, and to leave us only with the 
possibility of watering with the well-known objections 
that have been brought against this practice. 

Dr. Gough stated that an investigation of the effects of 
aluminium on cases of silicosis is now being undertaken 
by the Medical Research Council in laboratories, but the 
results are not yet available. He also found that the pneu- 
moconiosis of graphite workers and of boiler scalers was 
identical -with that: of coalworkers and except for the 
difference in colour, haematite miners showed similar 
results. Examination of tin oxide and barium oxide work- 
ers in the United States seemed to present a similar type 
of lung lesions to those in codlworkers. 


inorganic com- — 
pounds, and coal dust must therefore be regarded as — 
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Mining Progress 


Output of saleable deep mined coal in Scotland increased 
from 23,308,900 tons in 1950 to 23,605,200 tons in 1951, 
states the recently published Command Paper 8521, 
“Industry and Employment in Scotland 1951.” It would 
appear that this improvement was partially due to the 
beneficial effects of the two important wage awards made 
during the year as the average percentage of absenteeism 
showed a small but welcome decline from 10.63 to 10.19 
while coal lost from disputes fell from 498,800 tons to 
252,650 tons. Another important repercussion of the wage 
awards was reflected in the general increase in the coal- 
mining manpower, the number of workers on colliery 
books rising to 82,175 compared with 80,862 in 1950; face- 
workers totalling 36,380 against 36,240 previously. How- 
ever, much of the additional labour intake was composed 
of inexperienced miners and youths which accounted for 
the drop in the overall output from 22.4 cwt. to 22.2 cwt. 
per manshift and for decreased production at the coal- 
face from 52.62 cwt. to 52.00 cwt. per manshift. 

Of the total saleable deep mined coal, 3,834,000 tons 
came from surface drift mines, a substantial improvement 
over the 1947 figure of 2,075,000 tons. Additionally, out- 
put from opencast workings contributed 731,000 tons com- 
pared with 589,000 tons in the preceding year thus giving 
2 provisional total production figure for the year of 
approximately 24,300,000 tons compared with 23,900,000 
tons in 1950. 

Prospects for increased production from opencast sites, 
states the Report, given reasonable weather, are favourable. 
_ There are also good grounds for believing that the pro- 
duction of deep mined coal will also record an improve- 
ment. Nine new sinkings, expected to produce 27,000 tons 
of coal per day, were in hand at the end of 1951, six 
other schemes had been approved and one of the 19 re- 
construction schemes started at various times since 1947 
+ was completed at the end of last year. 

In the field of mechanization, attention continued to 
be given to the application of power loading equipment 
)to thin and steeply sloping seams. Experiments in the 
mechanical loading of coal from thin seams were carried 
p out by attaching special “flights” or scoops to the coal 
cutter’s chains. This proved to be partly successful but 
did not, by any means, solve the problem. Nor did the 
experiments with a Samson Stripper furnish a complete 
answer. However, in this case the machine was installed 
in a seam where the top coal was hard and roof conditions 
difficult, which restricted operations. The installation of 
two new armoured conveyors suitable for operation on 
a continuous mining system operated satisfactorily. They 
are mechanically propelled, are capable of carrying a 
mounted coal-cutting machine and are likely to be widely 
used. 


NEW TYPES OF SURFACE CONVEYOR USED 
SUCCESSFULLY 


A new type of conveyor for use on the surface was also 
tried with success and at one surface drift where it had 
been operating for over six months, no difficulties 
had been encountered. This new type of conveyor has 
been designed by Cable Belt Ltd., in association with 
Resistance Welders Ltd., Inverness, and is 800 yd. long 
and delivers about 800 tons of coal daily. The novel 
feature of this apparatus is that the belt is used solely as a 
carrying medium, power being transmitted by means of 
wire ropes. This permits the use of a cheaper belt than 
is necessary on a conventional conveyor in which the belt 
both carries the load and transmits the power. Longer 
unbroken runs of belting and steeper inclines are also 
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in Scotland 1951 


possible. Other conveyors of this type, the Report states, 
are to be installed in Scottish collieries. 


WINNING COAL BY “TREPANNING” 


The production of the above conveyor was one of the 
features of the production of Scottish coalmining machin- 
ery during 1951 which, in the matter of coal cutters, rose 
from 75 to 80 per cent of the total United Kingdom 
production. A further notable advance in the development 
of coalmining machinery emanated from the works of 
Anderson Boyes & Co. Ltd., Motherwell, who, drawing 
on their experience gained in producing the Meco-Moore 
cutter-loader, produced a machine which wins coal by a 
new method similar to the machine shop practice of 
“trepanning”’—cutting the coal and feeding it, without 
handling, on to a conveyor belt. 

Unfortunately, the Report gives only scant details of the 
work carried out by the Geological Survey in Scotland. 
However, it is recorded that the Survey gave information 
and assistance to a firm which is mining barytes in Ren- 
frewshire and to others investigating the possibility of 
mining lead and zinc in the Leadhills-Wanlochead district 
and magnetite in Tiree. 

The Survey continued its revision of the geology of the 
Scottish coalfields, an operation which was virtually com- 
pleted in Midlothian. Progress was also made in Clack- 
mannon and West Fife. Boring undertaken to investigate 
the carboniferous strata near Slamannan was begun in 
February and by mid-December had reached a depth of 
2,916 ft. The whole of the limestone coal group has been 
bored through and it is now known that at this site the 
coal seams of the group, with one exception, are too thick 
to be worked. The exception is a seam of 2 ft. 4 in. thick 
at a depth of 2,112 ft., which has been identified as kilsyth 
coking coal. 


EXPANSION OF OIL THROUGHPUT AT 
GRANGEMOUTH REFINERY 


Scotland’s shale output in 1951 was 1,410,000 tons, which 
yielded 27,450,000 gal. of crude oil and naphtha compared 
with an output of 1,450,000 tons yielding 29,240,000 gal. 
in 1950. Oil refining operations were carried out at Grange- 
mouth, Pumpherston, Ardrossan and Dundee, the output 
of principal liquid oil products rising from 211,000,000 gal. 
to 413,000,000 gal. The expansion in the throughput at 
the Grangemouth refinery, where every endeavour is being 
made to make good the loss of refined products from 
Abadan, was impressive, the crude oil throughput increas- 
ing to about 1,500,000 tons compared with only 658,000 
tons in 1950. 

Other information of interest to readers of The Mining 
Journal contained in the report concerns the extension of 
the British Aluminium Company’s rolling mills at-Falkirk 
which was brought into production during the year and 
was on continuous double shift operation from July to 
December. 

Reference was also made to the Yorkshire Copper 
Works which had secured approval for the extension of 
their Barhead works by 26,000 sq. ft. This scheme, when 
completed, will treble the works output and widen the 
range of the company’s copper and copper alloy tubing 
products. 

Good progress continued to be made in 1951, the Report 
declared, with experiments on the use of peat as a fuel 
for gas turbines. John Brown & Co. Ltd. completed a peat 
closed cycle gas turbine to form the first peat-burning gas 
fired air heater and coupled it to their experimental 500 hp. 
turbine in the world. 
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MACHINERY AND ‘EQUIPMENT 


An All-British Armoured Conveyor 


With so much of our national economy based on the 
traditional British trade of coal mining, it is perhaps fitting 
that the Cowlishaw, Walker Armoured Snaking Conveyor is 
a piece of all-British mining equipment. This new silent snak- 
ing conveyor is presented by the manufacturers as having 
several outstanding features. 

It is claimed to afford complete protection for the return 
chain with effortless snaking, even on a soft floor. An addi- 
tional advantage is the fact that the equipment gives immediate 
accessibility to the return chain, as any top pan may be taken 
off without disturbing the rest of the conveyor. 

Other benefits are stated to be the realization that the 
bottom pan has, 3.5 times the bearing surface of orthodox 
designs, and so will carry the heaviest coal-cutter regardless 
of a soft floor. The silent and frictionless running of the chain 
ensures minimum power consumption and maximum safety. 
The equipment is finally presented as being moderate in price. 

On July 3, during the Institution of Mining Engineers’ sum- 
mer meeting, members of the Institution were invited to visit 
Cowlishaw, Walker’s factory. They saw many examples of 
quantity production methods of the manufacture of coalface 


The C.W. All British Armoured Snaking Conveyor 


machinery, and a selection of complete chain conveyors, which 
constitute a major portion of the firm’s activities, were also 
on display. 

The full scale model of a longwall coal face was shown, 
loaned by the N.C.B. The model was equipped with a Cowl- 
ishaw, Walker Patent Armoured Snaking Chain Conveyor on 
which was mounted a longwall coalcutter, and other equip- 
ment included yielding props and hinged roof bars which 
enable the armoured conveyor with its coalcutter to be placed 
in front of the support flush with the coalface. The method of 
operation is for the coalcutter to be pulled along the top 
of the conveyor, which acts as a rail track, while the coal- 
cutter undercuts the coal to a depth of approximately 3 ft. 
to 4 ft. The coalface is then bored for shotholes and on firing. 
as much as 70 per cent of the blasted coal falls directly on 
the conveyor. This percentage is thus untouched by hand. 
The remaining loose coal is loaded on to the conveyor, and 
finally the conveyor itself is pushed forward by compressed 
air jacks to its new position. It is then ready to commence the 
operation of undercutting once more. At this stage the roof 
supports are moved forward to suit the advance of the 
conveyor. 

The manufacturers consider that this method of continuous 
mining offers great possibilities. 


Mining Equipment in Aluminium 


The annual report of the Aluminium Development Asso- 
ciation for the year ended December 31, 1951, points out that 
interest in the use of aluminium for mining equipment quick- 
ened during the year and following the successful perfotmance 
of the aluminium cages at Gresford Colliery, the number of 
orders for aluminium cages and tubs has increased. 

Light alloy roof supports, in particular forged aluminium 
roof bars and props made from extruded sections, are now 
being increasingly used following the development of designs 
in Germany, and full details of the components used were 
obtained. In some cases the Association has arranged for 
systematic tests to be made on these components. Continental 
progress with aluminium in the field of roof support is con- 
siderable, and this aspect was studied during a tour of the 
important establishments in Northern France, Belgium, and 
the Ruhr. The design of a prototype roof chock in aluminium 
alloy closely followed the existing steel chock and is estim- 
ated to reduce the weight by 40 per cent. 

A document on the repair and maintenance of aluminium 
mining equipment was prepared at the request of the National 
Coal Board and was circulated by the N.C.B. to all Divisions. 
Safety was not forgotten, and the ban on the use of magnesium 
alloys in coal mines has led to questions regarding the sts- 
ceptibility of aluminium alloys to sparking, and the a 
undertook tests with the Safety in Mines Research Estab- 
lishment. ‘ 

Other developments initiated included the use of aluminium 
for trailing cables, and the use of roof supports familiar fo 
British miners as distinct from those of German origin. An 
attempt was also made to assess the saving in power @n 
underground haulage in a particular case when light alloy 
was substituted for steel in the large mine cars used. Material 
has been supplied for prototype tests on ventilation ducting, 
conveyor plates and rollers. The corrosion tests arranged By 
the Association on aluminium alloys in three mines afe 
arousing interest in the N.C.B. é 


Flameproof Battery Locomotives s 


Small battery locomotives have been used successfully in 
coal mines for many years for specified duties in cert 
underground conditions. Now the English Electric Co. Lt. 
has developed a battery locomotive intended for main roi 
haulage and fast man-riding duties. The unit embodies seve 
novel features, the most important of which is presented 
the manufacturers as the arrangement of the traction mote 
and their reduction gearing. By use of a double reduction 
gear and the introduction of an idler into the gear train, the 
motor need not be confined within the space between the road 
wheels but may take full advantage of available locomotive 
width. Thus relatively large motors may be used on small 
rail gauges whilst maintaining the diameter of the road wheels 
at a minimum. 

Several important consequences arise as a result of this 
feature. The use of small diameter road wheels permits the 
installation of a large capacity battery within the available 
headroom and although axle hung motors are used, the 
unsprung weight on the track is a minimum, with the result 
that track maintenance is reduced. These advantages are 
coupled with those usually associated with straight spur 
gearing. 

Other benefits of the feature are that the control of the 
traction motors is accomplished by a set of electro-magnetic 
contactors operated by a driver’s controller in each cab, so 
that at approximately 24 tons duty two locomotives can be 
coupled together as a unit for operation by one driver. The 
locomotive is in addition available with a driving cab at one 
or both ends. For either type the battery can be supplied in 
a single container arranged for rolling off, or in two containers 
arranged for lifting off. Westinghouse air brakes with emergency 
features are fitted, each item of electrical equipment is designed 
to B.S.S. 229-1940 and is certified F.L.P. by the Ministry of 
Fuel and-Power, and the mechanical parts are manufactured 


by Messrs. E. E. Baguley, and batteries by the D.P. Battery 
Co. Ltd. 
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METALS, MINERALS AND ALLOYS 


The steel strike in the U.S. continues. President Truman 
still refuses to invoke the Taft-Harley Act on the grounds that 
there is a “conspiracy” among the major steel companies to 
prevent a settlement of the strike. Meanwhile, the loss of steel 
production is reaching great proportions. Over 13,000,000 
tons of steel have been lost and this figure will grow even 
if the strike were to finish immediately. The acting director 
of the Office of Defence Mobilisation has said that all tonnage 
gains achieved by the steel industry since the outbreak of the 
Korean war have been wiped out. Mr. Truman has com- 
plained that the production of tanks, shells and other muni- 
tions have been reduced, despite the earlier promise that the 
defence needs would be met. The nation faces vast losses of 
food because of the lack of cans and the absence of any 
facilities which could be substituted. The steel shortage will 
probably lead to the abandonment of the plans to decontrol 
steel at the end of the year. 

The sympathetic strike of the iron workers at this time 
% of the year will have results lasting up to next Spring. Ten 
) per cent of the iron-ore expected to be moved this year has 
\ not been shipped and the time before the ports are frozen 
) over is limited. 


COPPER.—At the end of last week the Ministry of Materials 
announced a £6 increase in the sales price of electrolytic copper 
bringing it to £287 d/d. The Ministry have now agreed a buying 
price with the Commonwealth producers to be operative at any 
rate until the end of this month of 33.694c. per Ib. (approx. 
£270 per ton) based on the average E. & M. J. price for the 
first eleven days of June and 33c. for the remainder of the 
month. Whether August will see a further rise in price remains 
to be seen. Although the Ministry is known to be opposed 
to any further increases in the selling price its hand might be 
forced by those producers who are not satisfied with the present 
level of prices. In some quarters 34$c. per Ib. is being put 
forward as a more realistic price and if this increase were 
agreed to this would mean another £5 to £6 increase in the 
Ministry's selling price. 

In the course of his annual report to the British Non-Ferrous 
Metals Federation the retiring President, Mr. W. J. Terry, 
pointed to the adverse affect which the sharp increase in copper 

nd other base metal prices since the end of the war had had 
on the development of new uses for the metals. “Because of 
hese high prices,” he said, “there has not been any encourage- 

ent to develop new uses for non-ferrous metals and for this 
eason research and development were not able to play the 
mportant part in our industry which they might have done.” 


LEAD.—Following increases totalling £8 a ton in the U.K. 
lead price at the end of last month, the Ministry of Materials 
has now reduced its selling price again by £6 to £131 per ton. 
This is stated to have been possible following agreement with 
Commonwealth producers on the buying price, although the 
extent of the concession made by the producers is not revealed. 

The East St. Louis spot price of lead is now quoted at 
15.80c., equivalent to about £127 per ton. 

Recently the U.S. Senate was considering a Bill to extend the 
suspension of duties on metal scrap for a further year. 
Originally, this Bill would have included lead scrap, but, because 
lead is in good supply in the U.S. and because the import tariffs 
were recently re-imposed on virgin lead, the Senate agreed to 
exclude lead scrap. The Bill is going back to the House of 
Representatives for final approval. 

The fate of the 30,000 tons of lead which D.M-P.A. is 
expected to buy seems to be undecided. An official of the 
Armed Services Committee said last week that D.M.P.A, had 
abandoned the idea. but the D.M.P.A. chief, Mr. Jess Larson. 
was emphatic that the purchase would be made as soon as the 
necessary funds were produced from the Budget Bureau. 


TIN.—N.P.A. officials were saying in Washington last week 
that decontrol of tin would be economically undesirable at least 
for some months to come because world production was not 
running far enough ahead of demand to justify this action. 
Other reasons they gave for this view were what they described 
as the instability of the market and the inadequacy of the 
stockpile. They said that the Government did not at present 


have sufficient tin in the stockpile to meet the requirements of 
a five year war and until this target had been approached they 
felt the free use of tin to be risky. 

AS present indications are that world excess of production 
over consumption will, as last year, be of the order of 25,000 
tons it seems reasonable to suppose that most of this surplus 
will find its way into the stockpile. Although we have no 
currently reliable figure for the stockpile it would not be sur- 
prising to find the U.S. Government ready to absorb an annual 
surplus of 25,000 tons for a number of years to come. Such 
a tonnage, after all, only represents four to five months peace 
time American consumption under conditions of restricted use. 


ZINC.—The spot East St. Louis price of zinc is 15.00c. 

Now that the average U.S. price of zinc has fallen below 
18c. under last February's emergency law temporarily suspend- 
ing zinc duties, the President is required to restore the import 
duty on or before July 28. The duty to be restored will be 
7/10ths of a cent per Ib. on slab zinc and 6/10ths of a cent per 
Ib. on zine content of ores and concentrates. 

The full effect of the strike which has broken out in the brass 
mills in the U.S. has not been felt because of a simultaneous 
closure for the annual two weeks’ holiday. But for this closing. 
zinc would have been much weaker, though whether it would 
have been weak enough to reduce the price is open to doubt, 
for there has been some buying in anticipation of the ending of 
the steel strike. 


ALUMINIUM.—Mr. Anderson, the Defence Production 
Administrator for aluminium, stated in Washington last week 
that the D.P.A. planned to replenish the aluminium stockpile 
to the extent of 15,500 s.tons in the fourth quarter of this year. 
as a partial replacement for the considerable tonnage removed 
from the stockpile last winter. 


MAGNESIUM.—Plans have been announced by the 
Aluminium Co. of Canada to raise magnesium production at 
its Arvida plant in Quebec by 1,000 tons, bringing its capacity 
to 4,000 tons of magnesium metal per year. 


QUICKSILVER.—A large discrepancy exists between the 
Spanish and Italian quotation for quicksilver. Spanish quick- 
silver for export to the U.S. is being quoted at $165 f.o.b. This 
quotation allows for the difference between the official dollar- 
pound exchange rate and the price at which sterling can be 
bought by Americans. The official rate would give a quotation 
of $177 per flask f.o.b. 

Italy, on the other hand, continues to quote a selling price 
of $200-$205 per flask, though some sales at $198 are rumoured 
to have been made. The Italian reluctance to follow the Spanish 
example is due to the belief held in Italy that Spain has little 
quicksilver to offer and that once this comparatively small 
parcel is out of the way, buyers will have to pay the Italian 
price. This Italian attitude ignores the disappointing demand 
which led the Spanish producers to reduce the American price 
by as much as possible. The Italians are running a considerable 
risk, for their supplies are reckoned to be large. However, 
export figures support the Italian belief for in the first quarter 
of 1952, 317 tons of quicksilver were sold overseas, against only 
231 tons in the corresponding quarter of 1951. 


TITANIUM.—The largest titanium dioxide producer in 
Europe, Titangesellschaft of Leverkusen, Germany. is now 
wholly owned by National Lead Co. of the U.S. Previously. 
National Lead had held a 50 per cent interest in the German 
concern. Ilmenite ore for the plant, which is expected to be able 
to satisfy all the requirements of Western Europe, will come 
from National Lead’s mines in Norway. 

TUNGSTEN.—The American price of tungsten ore has 
weakened from $57.00 per s.ton unit to $55.00-$57.00. The 
U.K. market remains fairly steady with supplies plentiful, the 
price is unchanged at 425s. nominal c.i-f. 


SILVER.—After a sustained downward movement in the 
price of silver, bringing the official quotation down from 77d. 
to 724d., the market is now reported to be firmer. At one time. 
the downward pressure was so great and the contraction of 
normal demand so severe that the premium or the “free” market 
disappeared entirely. The later firmness has led to the re-appear- 
ance of the premium, but it is in the region of only 1d. 
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Iron and Steel 


South Wales has followed closely on the heels of the North- 
East Coast in making provision for increased supplies of pig 
iron for the steel plants. At Margam another mammoth blast 
furnace capable of producing 1,000 tons of pig iron per day 
has been completed and is now in operation. This is a further 
logical step in the substitution of pig iron for scrap in the 
steel furnaces, and other new blast furnaces now nearing 
completion will further accelerate a change which has been 
imposed upon the steel makers by the severely reduced imports 
of scrap. It may be that scrap shipments will improve to 
some small extent, as recoveries on the Continent are increas- 
ing but this pipe line is too precarious to place any dependence 
upon it and the aim is to raise pig iron production to a rate 
of 11,000,000 tons per annum before the end of the year and 
ultimately the target has been fixed at 15,000,000 tons. 


Already the position of the steel makers is much easier; not 
so the iron foundries. Normally they consume 20 per cent 
of the total blast furnace output but of late they have been 
receiving very meagre supplies and stocks are down to such 
slender proportions that the approach of the holidays is 
. welcomed as an opportunity to build up reserves for the 
autumn. 


As the Scottish holidays begin next week a shrinkage in 
steel production would appear to be unavoidable in spite of 
the fact that steel production in June was at an annual rate of 
16,252,000 tons and was affected vy the Whitsun holidays. 
Moreover, the shipment of American steel to this country 
cannot continue much longer as the strike is now exercising 
a serious influence upon U.S. industry and the steel makers are 
in no position to honour their commitments for the supply of 
material to the U.K. Everything therefore points to a period of 
increasing stringency in the steel trade during the next few 
weeks. The Government adheres to the policy of giving every 
encouragement and assistance to manufacturers producing for 
export and this means that there is still less steel for home 
consumption. 


Belgian steel makers have agreed to a general reduction in 
prices but British quotations are still competitive and there 
is a big overseas demand for British products in general and 
iron pipes, tubes, steel sheets and plates in particular. 


Deliveries of raw materials to the producing plants continue 


to improve and good stocks of fuel and imported ores have 
been accumulated. 


The London Metal Market 


(From Our Metal Exchange Correspondent) 


Business on the London Metal Exchange has remained at a 
very low ebb but with just sufficient interest being shown by 
consumers and merchants to maintain the price. 

Last Saturday, the Ministry of Materials announced a further 
increase of £6 per ton in the price of copper sold to British 
consumers, and this is a reflection of a further interim agree- 
ment between the Ministry and the copper producers as to the 
price to be paid by the former for metal purchased during the 
rest of July. It is hoped, that some kind of price basis 
will soon be established to prevent the necessity for full scale 
conferences at short intervals. Many people consider that the 
Ministry’s contention that the E. & M. J. quotation is not 
representative of the world copper price is not valid and that 
the purchasing contracts with empire producers should be 
reinstated on basis of that question. 

The lead price in Europe has shown firmness and now stands 
between £115/120 per ton c.i.f. whilst other markes remain 
unchanged. 

Zinc remains completely featureless in all parts of the world. 

On Thursday the official close on the tin market was: 
Settlement price £970 10s., Cash Buyers £970, Sellers £970 10s. 
Three months’ Buyers £968, Sellers £968 10s. In the afternoon 
the market was steady and quiet. Turnover for the day was 25 
tons. Approximate turnover for the week was 230 tons. 

The Eastern price on Thursday morning was Vv 
£986 Ss. per ton, c.i.f. Europe. 4 ' ene 


REFINED COPPER 


PRODUCTION ae 


STOCKS—MAY 
(000 s.tons) 


Production 


Stocks 





Jan.-May, 


May, 
1952 1952 


Jan.-May, 
| 1951 


May 31 


,» April, 30, May 31, 
1952 1952 1951 





98 487 
110 509 
208 996 


Source: American Copper Institute. 





541 55 61 
177 165 
232 226 


U.K. PRIMARY METAL STATISTICS—MAY 
(long tons) 


Refined 
Copper 


Slab | Tin 
Leadt Zim | Metal 





seas in U.K. atmnrti 1§ ; 
ports... ‘ 


69 
86,392 


80,820 
20,706 
13,116 
33,429 


64,872 
24,710 

5,300 
13,692 


116,249 2,460} | 
9,010 163 
2,776* 
1,828 


8,939 
14,868 | 


248 | a. 
120,261 | 79,350 


4,086 
3,157} 


(Source: British Bureau of Non-Ferrous Metal Statistics) 
(*) Estimated by International Tin Study Group. (+) Includes imported vi 


lead and English refined from domestic ore and seconda: 
Government stocks other than strategic reserves. 


metal. (§) Incl 


(t) In addition U.K. st 


blister copper at the end of May were 27,727 tons; of zinc concentrates 
34,324 tons; and of tin in ore were 2,797 tons. df ) Including tin in 
warehouses but excluding smelter carry-over. 


JULY 10 PRICES 


Electrolytic 


TIN 
(See our London Metal Exchange report for Thursday’s prices) 


COPPER 


£287 0 od/d 


‘s 


LEAD 


Soft foreign, duty “— 
Soft empire 
English Tread 


ZINC 
G.O.B. spelter, foreign, duty _ 


G.O.B. spelter, domestic.. 
Electrolytic and refined zinc 


ANTIMONY 


English (99%) delivered, 
10 cwt. and over 

Crude (70%) .« 

Ore (60% basis) 


NICKEL 


99.5% (home trade) ... 


OTHER 

Aluminium, £157 per ton. 
Bismuth, 19s. Ib. 
Cadmium, 16s. Ib. 
Chromium, 6s. 5d. Ib. 
Cobalt, 20s. lb, 
Gold, 248s. f.oz. 
Iridium, £65 oz. nom. 

esium, 28. 104d. Ib. 
Manganese Metal (96°%-98%) 
. 28. 2d./2s. 3d. per lb. d/d 
Osmiridium, £35 oz. nom. 


Bismuth 


Chrome Ore— 

Rhodesian Metallurgical (lumpy) 
9 »» (concentrates) 
a » efractory 

Baluchistan Metallurgical 

Magnesite, — calcined ... 

Magnesite, 

Molybdenite (85% % basis) 

Wolfram (65%), U.K. 

Tungsten Metal Powder 

(for steel manufacture) 

Ferro-tungsten We 

a 4-cwt. lots ... 


_ Se er 
Brass Tubes, solid drawn 


pee 
131 


£132 


£130 
fixe 
134 


£225 per ton 

£210 per ton 

258.—27/6 nom. 
unit, c.i.f. 


a 


£454 per ton 


METALS 
Osmium, £70 oz. nom. 
Palladium, £8 10s. oz. 
Platinum, £27/33 $8. nom. 
Rhodium, £4 
Ruthenium, oy oz. 
Quicksilver, £65/£65 tos. 

ex-warehouse 

Selenium, 25s. nom. per Ib. 
Silver 724d. f.0z. spot and f’d. 
Tellurium, 18s./19s. Ib. 


ee PDT ent 


— “a ETC. 


50% 98. Ib. c.i.f. 
40% 8s. Ib. c.i.f. 


£14 28. per ton c.i.f. 
yon 28. per ton c.i.f. 

13 148. per ton c.i.f. 
#5 8s. per ton c.i.f. 

27 d/d 

£io- £11 d/d 
1048. 9d. per unit c.i.f. 
425s. nom. c.i.f. 
328. 9d. nom. per Ib. (home) 


29s. 9d. nom. per Ib. (home) 
30 38. 9d. d/d per ton 
43 158. 2d. per ton 


72d. per unit 
2s. 94d. per Ib. basis. 
28. 3$d. per Ib. basis, 
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THE MINING MARKETS 


(By Our Stock Exchange Correspondent) 


This week markets were again steady and firm. While turn- 
over was small, jobbers in nearly all sections of the House 
reported no selling; small buying orders therefore tended to 
find the market bereft of stock. Gilt-edged led the way. It is 
difficult to attribute this to any single reason, but a small 
revenue surplus, the better position of sterling abroad against 
dollars, improved coal exports, and the sound common sense 
speech of Mr. Deakin, probably all had their effect. Before 
long, the Government's measures to combat the financial crisis 
should begin to take full effect. The Australian Government 
plan to convert an existing 34 per cent loan maturing in 
September and offer in exchange 44 per cent stock 1960/62 at 
98 per cent. The total issue is for £11,750,000. The British 
Overseas Mining Association submitted a detailed memor- 
andum to the Royal Commission on Taxation and suggested 
a radical revision in existing methods. This is long overdue 
and it is to be hoped that the memorandum will influence the 
Committee 

Kaffirs generally improved. A feature was the sharp fall in 
Johnnies following Treasury refusal to allow the company to 

Semigrate. Randfontein, Viakfontein and Sub Nigel all rose on 
sumours of possible uranium production. Rand Selection were 
Foutstanding in the finance group following Paris buying. There 
was quiet optimism in the market over the improved price of 
ree gold and the possibility that the end of the rise in working 
osts is in sight. 

In the O.F.S. section, Western Holdings were in demand due 
© optimism over the coming quarterly figures. Harmony also 
umped following rumours of a good reef intersection in the 
entilation shaft. 

West African gold shares remained idle, but there was a 
ather better tone. Konongo announced further good reef ex- 
sures on its Boabedroo property amounting to 13.2 dwt. over 

width of 74 in. This comes from the No. 10 level drive. A 
inze is being sunk in order to prove the ore body at depth. 
ibiani recorded a fall in gold output for June of some 700 oz. 


compared with May. This is attributed to an unexpected, and 
believed temporary, fall in the grade of ore from the surface 
quarry. 

Copper shares were generally easier. The rise of £6 a ton to 
£287 a ton announced by the Ministry of Materials during the 
week had little effect on share prices. The Northern Rhodesian 
producers have agreed to pay Wankie Colliery 14s. 3d. per ton 
for coal, free on rail, at Wankie. This is the same price as 
Southern Rhodesian consumers pay. It is estimated that this 
will cause a rise in working costs for the copper mines of 
about 4s. 6d. a ton. 

Tin shares were mainly better. Nigerian mines improved on 
rumours of a downward revision of government royalties and 
Malayan issues hardened following Press reports of better 
political conditions in Malaya. Malayan Tin Dredging surprised 
the market with a new issue of 400,000 Ss. shares at 19s. a 
share. They are being offered to existing shareholders on the 
basis of one for every two held. The new shares will not rank 
for the interim dividend payable on July 31. The old shares 
eased following the news. The rights are expected to be worth 
approximately 1s. 4d. per share provided the present price 
level is held. 

The improved base metal position slightly strengthened lead / 
zine issues and Mount Isa attracted attention on expectations 
that the copper plant will come into production before long. 

Manganese and asbestos shares were again favoured and 
‘ecorded good gains. Wankie rose following the news of the 
enhanced price to be paid for its coal. Consolidated Murchison 
were again weak. These shares have now come back to a very 
low level compared with last year. Some market quarters are 
looking for a rather sounder basis for antimony as a result of 
improved position of lead. 

Dollar issues were generally better following Wall Street. 
but prices finished the week below best. American political 
manoeuvres and the strengthening of the £ abroad may account 
for this. 
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COMPANY NEWS AND VIEWS 


Diamond Sales Attain New Peak in First Six Months 


According to an announcement made at the end of last week 
by De Beers Consolidated Mines, sales of diamonds effected 
through the Central Selling Organization on behalf of South 
African and other producers during the first six months of the 
current year amounted to £38,289,457 which compares with a 
total sales figure for the corresponding six months period in 
1950 of £31,596,275. Thus if sales continue at the present level 
throughout the two remaining quarters the annual turnover 
would be well over £76,000,000 which would contrast sharply 
with the 1950 total of slightly more than £65,00,000. 

The feature of the recent announcement is the sharp increase 
in the sale of industrial stones. 

The table below gives details of the sales of both gems and 
industrials for the past eighteen months. 


Quarter Gems Industrials Total 
11,296,231 2,887,817 
14,190,251 6,221,976 


10,476,858 4,621,082 
10,817,292 4,546,457 


46,780,632 18,277,332 


£ 
14,184,048 


15, 363, 749 





65,057,964 


13,088,113 
11,284,240 


24,372,353 


5,780,352 
8,136,752 


13,917,104 


18,868,485 
19,420,992 


38,289,457 





Tekka Taiping Returns to the Dividend List 


It is an incredible state of affairs that gives the British and 
Malayan Governments the right to extract £65,822 from Tekka- 
Taiping for taxation during the year ended October 31, 1951, 
and for the Malayan Government to take a further £34,967 in 
Royalty and Tin Duty payments, when the company has not, 
even at this late date, had its war damage claim assessed. At 
present the advances received from the Malayan Government 
amount to £68,269 while the expenditure on rehabilitation at 
the mine amounts to £89,200. 


Year to Per cubic yard Output Per Ton Tin Ore 
Oct. 31 Treated Yield Cost (tons) Cost Price 
(000) (1b.) (pence) aks £ 
1951 ~=—-1,927.6 0.25 =—10.38 215 633 
1950 ~=—-:1,900.8 0.24 9.09 200 360 405 


It is quite easy, of course, to brush aside the monetary aspect 
here as only some £20,000 are involved but it is far more diffi- 
cult to ignore the Malayan Government's violation of the 
principles involved in its procrastination. Indeed, it is just this 
kind of attitude which makes business men feel that wherever 
the question of morality, couched in terms of what “ought” 
to be done, enters into the equation between governments and 
private enterprise it is all too one-sided; and where the govern- 
ment can shift its responsibilities under a multitude of head- 
ings, no such avenues of escape are available to the individual 
company which must pay up or close down. 
Year to Mining Mining Tax Net 
Oct. 31 Revenue Costs Profit 


£ £ £ 
1951 221,910 118,478 65,822 
1950 96,454 86,907 9,176 4,083 Nil 33,067 


In any event, the time is coming when the bulk of the 
Malayan tin production will be recovered from low grade 
ground necessitating a high degree of mechanization or an 
appalling reduction of wages if the companies are to continue 
in operation. And while it will be small compensation for those 
who will be able to say “I told you so,” it would appear that 
this situation must come about, for the ability of most com- 
panies to retain sizeable funds out of profits with which they 
can purchase new and modern equipment or replace existing 
machinery is usually nullified by the present crushing burden 
of taxation. 

Another disheartening sign that the Malayan Government 
has great difficulty in reading the writing on the wall is seen in 
the announcement made by Mr. Stanley Wickett, chairman, in 
his address to shareholders accompanying the accounts that the 


Divi- Carry 
dend Poruad 


£ 
39,954 10 36,101 


Perak State Government has introduced new legislation provid- 
ing for the payment of a heavy premium on the renewal of 
mining leases and also a 100 per cent increase in the annual 
rent. This decision has led the company to part with 674 acres 
of its 1,996 acre property and to renew leases over the remain- 
ing 1,322 acres. This does not, however, constitute a surrender 
of any significance for the company as that portion of the 
property discarded had been either completely worked out or 
had been proved to be of no economic value. The remaining 
ground contains a high proportion of fine tin ore and invest- 
igations have been initiated with a view to improving recovery. 

Outputs during the current year, the general managers state, 
should improve as the dredge proceeds north, but the variable 
nature of the ground is likely to persist. The dredge will be 
closed down for four months beginning some time this month 
for a general overhaul. 


x-Lands Maintains Distribution at 50 per cent 

Although Ex-Lands Nigeria treated a greater volume of 
ground during 1951 than in 1950, the decrease in the average 
grade by 0.1 Ib. per cu. yd. played the major part in lowering 
the total output by 102 tons. Specifically, the responsibility can 
be laid at the door of the contract labour gangs who prod 
98 tons less than in 1950. The lower grade of ground wor 
also reflected itself in the rise in costs by £47 per ton and t 
were considerable rises in native wages, administration, 
which materially assisted this upward trend. 

Per cubic yard Output Cost 

Yearto Treated Yield Cost* (toms) ton Rese 
Dec. 31 (000) Gi! tet (F.O.R.) ¢ 


1951 1,836.3 0.63 } S42... Oe Se 4, 
1950 1,772.9 0.73 1 05 712 169 4,6' 
*Free on rail. +Averaging 0.90 per cu. yd. in both years. : 

The company is pursuing its policy of mechanizing operatidgs 
whenever economically possible and has purchased a la 
walking dragline which should considerably augment the 
winning potential of the company. q 

Major-General W. W. Richards, chairman, in his addr 
to shareholders states that the company is currently negotiati 
for the purchase of additional tin and columbite bearing ar 
and says that if these negotiations prove successful the 4 
pany will probably seek Treasury permission to make a 
issue of capital. 
Year to Tin Mine Tax Net Divi- Ca 
Dec. 31 Revenue Costs Profit dend F 


£ £ £ £ 0 £7 

1951 428,554 131,424 96,000 59,527 50 106, 

1950 491,027 120,246 150,000 113,202 50 99, 

Ex-Lands is interested in Mines Development Syndicate 
(West Africa) over whose property the American Smelting & 
Refining Co. has taken an option. This lead-zinc property may 
well prove to be of great value in which case Ex-Lands stands 
to benefit considerably. 


Henderson’s Transvaal Maintains Dividend on Reduced Profits 


Henderson’s Transvaal Estates derives the bulk of its revenue 
from its subsidiary undertakings—Henderson Consolidated 
Corporation, Mineral Holdings, Tweefontein Colliery and 
Tweefontein United Collieries. During the year ended March 31, 
1952, gross revenue of the group amounted to £219,998 against 
£266,093, the contraction in income being due to a falling off 
in income from coal profits which declined from £179,596 to 
£131,380. London expenses were modestly higher but Johannes- 
burg outgoings were lower and after providing for these and 
£20,000 (same) for depreciation and £96,588 (£88,182) for tax- 
ation profits were down to £56,007 compared with £106,487 
in the preceding year. Nevertheless, the dividend distribution 
was maintained for the sixth successive year at 15 per cent. No 
allocation was made to reserves against £29,134 previously 
and the carry forward at the fiscal year end was slightly 
stronger at £173,830 against £173,190 brought in. The market 
value of the parent company’s quoted investments together with 
the directors’ valuation of the unquoted securities appear in 
the balance sheet at £662,996 against a book value of £679,300 
The company’s general reserve remains at £350,000 and it has 
also a provision for depreciation of investments of £100,000. 














Company Shorts 


Resolution Not Put at Siamese and Bangrin Tin Meetings.— 
At the extraordinary general meetings of Siamese Tin Syndicate 
and Bangrin Tin Dredging held on July 4 it was decided that 
the resolution seeking shareholders’ approval for the directors’ 
proposal concerning the further development and exploitation 
of the Leadhills and Wanlockhead properties in Scotland 
should not be put. ; 

Mr. K. O. Hunter, chairman, said that he considered that this 
was the best move to make as if the resolution was not put it 
would enable the directors to see what could be done, whereas 
if the resolution was voted upon and not approved, the direc- 
tors would be unable to proceed any further. The directors 
therefore had a free hand and would be able to put up another 
proposition before shareholders at a later date. 


Corderoy Mines: Unwatering and Re-sampling of Wheal 
Ellen Completed.—The Directors of Corderoy Mines in their 
annual report for the year 1951, state that the unwatering and 
re-sampling of the Wheal Ellen Lead-Zinc mine has now been 
completed. This information was supplemented by the chairman, 
Mr. C. Lakin-Smith who said, in his statement circulated with 
the report and accounts, that the company was currently nego- 
tiating an agreement for letting the mine on tribute with a 
view to keeping it unwatered and ready for inspection at any 
time. He also stated that the Western Australian Government 
were proposing to put down a plant for treating ore from mines 
in the neighbourhood of Wheal Ellen which should result in 
the company saving a considerable capital outlay. 


South African Coal Prices Raise.—South African coal pro- 
ducers have been granted increases up to Is. 3d. per ton in 
the pit head price of coal. 


Martha Gold Passes Dividend.—A preliminary announce- 
ment from Martha Gold Mining Co. (Waihi), whose properties 
are in New Zealand, states that no dividend will be recom- 
mended for the calendar year 1951. Profit for the year fell 
sharply to £1,856 against £8,917. The annual meeting will be 
held on July 22. 


British Controlled Oilfields Incur Operating Loss.—During 
1950, British Controlled Oilfields incurred a loss on operations 
in Venezuela of £121,039 but after bringing into account divi- 
dends and miscellaneous receipts the year’s deficit was only 
£26,202 so that at the end of the year the debit balance on 
profit and loss account stood at £633,386 against £604,334 
previously. 


Selukwe Pays Five Per Cent.—The net profit of Selukwe 
Gold Mining & Finance Co. for the year ended March 31, 1952, 
was £7,861 against £2,105 in the preceding year. Dividend 
distribution, the first to be made since 1947 amounted to 5 per 
cent which absorbed £4,789, leaving the carry forward at £6,582 
against £3,510 brought in. The annual meeting was held in 
London on July 9, Mr. Cromwell Hockley is chairman and 
managing director. 


Decline in Earnings and Output of Trinidad Central.—The 
net profit, after all charges including taxation, of Trinidad 
Central Oilfields for the calendar year 1951 amounted to 
£69,863 against £86,778. This drop in earnings was partly due 
to higher field drilling and production expenses and also to the 
fact that crude oil production fell by 8 per cent compared with 
1950. The dividend of 10 per cent and bonus distribution 
of 124 per cent absorbed £34,007 and the carry forward at the 
year end was £73,537 against £79,314 brought in. 


London Australian and General Exploration Return 3d. 
Share.—-The net profit of this company, after providing for 
all charges including taxation for the nine months August 1. 
1951, to April 30, 1952—was £59,324 compared with a loss of 
£16,593 in the preceding year. The improved results stem from 
the sale of its Southern European Metal Corporation shares and 
the substanial cash balance thus acquired has led the directors 
to make a return of 3d. per share. The debit balance on profit 


and loss account at the end of April last was £19,806 com- 
pared with £79,130 previously. 


U-Boats Make no Major Discoveries in 1951.—The United 
British Oilfields of Trinidad for the calendar year 1951 report 
a net revenue, after providing for all charges including taxation 
of £1,077,038 against £1,115,574 in 1950. The dividend was 
maintained at 124 per cent tax free. The most notable feature 
of the accounts was the reduction in the excess of current 
liabilities over liquid assets from £763,633 to £12,639. 

In spite of continued exploration, no major discoveries were 
reported and the failure of the company to maintain its produc- 
tion over the last two years at the record level reached in 1949 
stresses its need to find new crude resources. 
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Mark of 


T 
THE OAKLAND GROUP 


OAKLAND METAL CO. LTD. 


@ Iron Ore 
@ Lead Ore 
Buyers @ Antimony Ore 
& @ Zinc Ore 
@ Rutile 
Sellers ali 
@ limenite 
@ Sillimanite 
@ Kyanite 
@ Manganese Dioxide 
@ Industrial and Laboratory Chemicals 
@ Non-Ferrous Scrap and Residues 


@ SPECIALITIES —Complex Residues and Ores con- 
taining Tin, Nickel, Cobalt, Tungsten, Cadmium, 
etc. 


A.O. METAL EXPORTERS LTD. 


@ Pig Iron 
@ Machinery 
4 @ Cycles and Accessories 
Shippers @ Hardware, Shoe Grindery 
Exporters @ Ship’s Tackle 
Importers @ Building Materials, Nails, Rivets, Tacks 
@ STEEL, ALUMINIUM, COPPER, BRASS 
@ & BRONZE in the following forms— 
@ Sheets (Flat and Corrugated) 
@ Angles, Joists 
@ Rounds, Tees 
@ Tubes, Strips 


CEIRIOG METAL CO. LTD. 


@ Aluminium Foil Scrap with Paper, etc. 


Buyers @ Aluminium Scrap 
y @ Aluminium Dross 
& 4, imi. R, id. 





All Offere and Enquiries to Administrative Offices— 


94 NEW BOND STREET, 
LONDON, W.1 
Cables: AMOMET, LONDON Phone: GROsvenor 5241-4 


Metal Smelting and Refining Works: 
OAKLAND WORKS, WILLINGTON, DERBYSHIRE 
Aluminium Works: 


FELLINGERRIG FACTORY, MACHYNLLETH, 
MONTGOMERYSHIRE 
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THE BURMAH OI/L COMPANY LTD 


The Fiftieth Annual General Meeting of the Members of 
The Burmah Oil Co. Ltd. was held on Friday, July 4, 1952, in 
the Merchants’ Hall, 30, George Square, Glasgow. 

Sir Kenneth B. Harper, Chairman of the Company, presided. 

The Chairman: Ladies and Gentlemen, with your permission 
I propose holding as read the notice convening our meeting and 
would call on the Secretary to read the Auditors’ report. 

The Secretary, having read the report of the auditors, the 
Chairman said: Ladies and Gentlemen, the Accounts and 
Directors’ Report have been in your hands for three weeks, and 
I do not propose to refer in detail to the figures this morning 
but if any shareholder has any question to ask I shall be glad to 
answer it when, in a few minutes, I formally move that the 
Accounts and Report be adopted. 

PROPOSED CAPITALIZATION OF RESERVES 

You will have noted, I hope with approval, the Directors’ 
intention to seek the Capital Issues Committee’s consent to 
capitalize {6,868,257 from Reserves and issue that number of 
Ordinary Shares of £1 each among the present stockholders in 
the proportion of one for two. It has for many years been the 
Directors’ policy to finance expansion of the Company’s business 
and operations out of accumulated undistributed profits and 
from time to time to convert part of those accumulated reserves 
into share capital so as to bring the share capital more into line 
with the capital Me ee in the business. The present conversion 
is a continuation of that os. If the Capital Issues Committee’s 
consent is received an Extraordinary General Meeting will be 
called to give shareholders the opportunity, which I am sure 
they will be pleased to take, to pass the necessary resolutions. 

I must make it clear that this increase in share capital does 
not imply any promise of increased distribution of profits in 
the future. 

PROGRAMME OF CAPITAL EXPENDITURE 

You will see in the Balance Sheet that excluding the investments 
in our wholly owned Subsidiary Companies, and what we call 
Trading Investments (that is our —— in Burmah-Shell, 
Candles Ltd., and Oil Well Engineering Co. Ltd.) and excluding 
also our investments in Anglo-Iranian and Shell, the Company 
had a surplus of Current Assets over Current Liabilities at the 
end of the year amounting to about £19 million, including about 
£134 million in the form of British Government securities. (These 
stocks, by the way, are all short dated so we have escaped the 
full severity of the fall in price of Government securities.) You 
will be interested to know what the Board proposes to do with 
the liquid portion of this surplus. 

We have before us during the next five or six years a considerable 
programme of capital expenditure, due partly to catching up 
with replacements and developments which were held back by 
the war and partly to catering for the increasing expansion of 
our trading business. 

The three new tankers which we are building will cost between 
them about £2 million. Events at Abadan, from which we have 
drawn the greater part of our supplies of petroleum products 
since we lost our Burma production, have caused us to review 
our future supply position and we have decided to build a refinery 
at Bombay in conjunction with Shell to supply a large part of 
our requirements for the Indian market. Our share of the cost 
of this refinery is estimated at some £9 million. Then to cater 
for the distribution of the steadily increasing trade in both India 
and Pakistan, Burmah-Shell have a programme of expansion of 
their installations, depots and other facilities and our Pakistan 
Trading Co. is planning to build a new installation at Chittagong. 
Our share of financing these two items will amount to about 
£6} million. 

At least one other project is under consideration and our capital 
programme over the next five or six years may therefore amount 
to £20 to £25 million; a very considerable figure, especially if 
we allow ourselves to look back nostalgically to costs as they 
were before the war. Costs of steel and other materials and of 
labour in our spheres in the East are both about three times 
what they were in 1938. It was of course obvious to all of us very 
soon after the war that we should have to expect increases of 
that order for several years at best and shareholders have shown 
their appreciation of that inescapable fact by agreeing uncom- 
plainingly to the large sums we have been placing to reserve in 
recent years, but as a result of this policy we hope (I say it without 
prejudice) to be able to finance all the new expenditure I have 
just referred to without going to the market for more money; 
and I need hardly add that every one of these capital developments 
is designed to bring you in in due course a better return on your 
money than is obtainable from the securities in which it-is at 
present invested. 

EXCESS PROFITS LEVY 

You will want to have an indication of what the Excess Profits 
Levy is likely to cost us. The answer, of course, depends on the 
amount of taxable profit, which I cannot forecast but on the 
basis of the 1951 level of profits and taking into account not only 

incidence of Profits 


the levy but the various alterations in the 


Tax, we estimate that the additional tax payable would have 
been about £200,000. I shall not comment on this regrettable 
political commitment, except to say that it contradicts the 
Government’s own policy of encouraging production by private 
enterprise. 

POSITION IN BURMA 


Turning to the events of 1951, I wish I could report greater 
progress in restoring stability in Burma. So far as one can see, 
the various insurgent groups which have been campaigning, 
separately or together, since 1948 against the established Govern- 
ment made no headway last year. On the other hand the 
Government brought very little more of the country under their 
control. It would seem, in fact, that neither side is strong enough 
to make a marked impression on the other, and yet one cannot 
help feeling that in a country in the state that Burma has been 
in for so long, conditions do not just stand still; they either 
improve or they get worse and all of us who wish to see Burma 
at internal peace again are anxious that a marked and substantial 
improvement will soon become visible. i 

ur own relations with the Union Government are most friendly. 
JOINT VENTURE 

Our plans for what has become known as a Joint Venture, to 
restore and develop the Oil Industry in Burma through the 
medium of a local company of which the three British Oil * 
Companies and the Union Government would be the shareholders, 
made some advance in the past year. The terms have now been 
agreed, subject to acceptance by the Union Government of the 
Oil Companies’ valuation of the assets to be passed over to 
new Company. The Oil Companies put this at the rupee equiv: 
of £15 million, in their estimation a proper and by no m 
excessive valuation. The Government’s acceptance of 
valuation is awaited. : s 

This Joint Venture cannot immediately provide any new 
increased employment. The Oil Companies are already produ 
and refining petroleum products at Chauk to the extent thi 
they can be economically distributed by the available means 
transport to the markets they can reach, and extension of thé 
operations depends on the Government’s success in bringifig 
more of the country under their control. 

DENIAL SUITS * 

The Denial Suits which we filed in 1948 drag on — 
and the present position is that application has been made 
the Burma Court to decide and pronounce, as a preliminary issue, 
on the question whether or not the Burma Government is > 
liable for compensation, without going into the details of th 
amount of loss and compensation involved. < 

INDIA AND PAKISTAN > 

Except in Burma, where it is still unsafe for parties to work 
in isolated jungle areas, we are carrying on our usual —o 
of prospecting for new sources of crude oil. Although a 
portion of successes to failures has in the past, unfortunat 
been a good deal lower in Burma, India and tan than is us 
in, for instance, U.S.A. or the Middle East, we must conti 
the search so long as there are reasonably promising areas 
prospect in the countries in which we operate, as our scien! 
assure us there still are. Successful results would be of gr 
benefit not only to us but also to the countries concerned. 
year we were testing, or preparing to test, six areas in India and 
Pakistan, but so far no strike of oil has been reported 
these wells. : ; : 

The important producing and refining operations of the Assam 
Oil Co. at Digboi continued successfully during the Fortin 
Pakistan small production continued to be obtained at al, 
in the Punjab. 

Our relations with the Central Governments of India and 
Pakistan and with the Governments of the States and Provinces 
in which our Subsidiary and Associated Companies operate were 
as cordial as ever and were reflected in the trust imposed by the 
Governments in the Companies at the time supplies from 
Abadan were cut off. 

TRADING 

The demand for petroleum products in India and Pakistan 
continued to expand, the increase over 1950 in our sales of all 
products being 21 per cent. While this was a substantial increase 
the demand in these countries is still relatively very small when 
one compares it with countries like the U.S.A. and United 
Kingdom. For example, in the year 1938 the consumption of 
petroleum products per head of the ulation was 300 gallons 
in the United States, 56 gallons in the United Kingdom and 1 
gallon in India and Pakistan. In 1951 consumption per head had 
risen in the United States to 578 gallons, in the United Kingdom 
to 104 gallons and in India and Pakistan to 3 gallons. There is, 
unfortunately, no comparison to be drawn between the standards 
of living in the United Kingdom and the United States and the 
standard in these Eastern countries but the figures indicate that 
as standards of living advance in the East there will be scope for 
a steady expansion of the demand for petroleum products. 

In general, trading in 
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from restrictions both in India and in Pakistan though the 
restrictions on trading between India and Pakistan, affecting us 
particularly in East Pakistan, to which I referred last year, 
unfortunately still remain. 

Prices f.0.b. Gulf of Mexico, which is the basis of oil prices the 
world over, showed a very slight upward tendency during the 
year but there was a substantial increase in freight rates resulting 
in higher market prices, which in our markets are already loaded 
with import or excise duties and in some with sales taxes also. 
About half the * neg of Motor Spirit in India and Pakistan is due 
to such taxes. They are a favourite source of revenue to Govern- 
ments because they are so easy to collect but they are a heavy 
burden for the consumer to carry on what is no longer a 
luxury product. 

ABADAN—SUPPLY PROBLEM 

The supplies of petroleum products we needed for our trade 
in 1951 totalled over one million tons and with our Burma 
production so severely curtailed, only about 26 per cent of this 
came from our own oilfields. The balance had to be imported 
and until July last year came almost entirely from Abadan. 
When, therefore, Abadan closed down an immediate supply 
problem arose for our suppliers and for us and all of Abadan’s 
former customers. To replace production at the rate of 30 million 
tons a year, which was the amount which was suddenly cut off, 
was a major and inevitably costly operation; not only the finding 
of the oil itself, but the re-routeing of tankers to load at ports 
which could supply it, and thet, for the most part, meant re- 
routeing to ports at the other side of the world. The magnitude 
> of this operation can be imagined from the fact that in the critical 
two months there would ordinarily have been about 400 tankers 
loading at Anglo-Iranian’s two ports in Iran. That the trans- 
formation was effected without any country in the world having 
} to ration its distribution one can only describe as a remarkable 
achievement on the part of the international oil industry. The 
problem of maintaining supplies to meet consumers’ needs has 
engaged the attention of Committees, set up under the aegis of 
the Governments both in the United Kingdom and the United 
States, and they have rendered the greatest assistance. 


LABOUR 


The level of employment of labour by our Companies remained 
steady last year in India and Pakistan and rose by a few hundred 
in Burma in line with a small increase in activity there. Relations 

enerally were good though negotiations with the Unions con- 
inued to suffer from the application of the labour policies in 
hose countries, particularly in India. The lack of discipline 
inevitably resulting from the too ready reference by the 
yovernment to adjudicators of what are often excessive demands 
y the Unions and the amenableness of Indian adjudicators in 
esponding to them are apt to frustrate the intention of the Trade 
Jisputes Acts to get management and labour together. Until 
recently the Government of Pakistan appeared to set their face 
gainst the Indian practice of adjudication but there are now 
on that they too are tending to follow it. Despite the ever-present 
eat of litigation the high standards of our welfare and terms of 
employment ensure that there is fundamental satisfaction among 
jour men, which is greatly aided by wise and sympathetic under- 
Wstanding of the workers by our supervisory staffs. 

It may be of interest to you to know that in the production, 
refining and marketing of petroleum and its products we provide 
direct employment for about 22,000 men and women at home 
and abroad. Our Shareholders number about 46,000. Those who 
supply the tools and the capital are therefore just about double 
the number of those who supply the brains and the labour. The 
third partner in business nowadays, the Governments, provide 
neither capital nor labour, but they took 58 per cent of our 


1951 profits. 
TANKERS 

Our small fleet of tankers continued to operate satisfactorily 
during the year. It has always been the Board’s policy to keep 
our ships in the best possible condition and this has undoubtedly 
been repaid by their long service, aided by the loyal and efficient 
services of our Officers and Engineers. The three new tankers 
now building are small ships of 8,400 tons each, suitably designed 
for the Eastern ports with which we trade. The first of them was 
launched six weeks ago and is expected to come into service in 
October this year. We expect delivery of the other two about 
the middle of next year. 

STAFF 


I would ask you to accord your appreciation of the continued 
good work of the staffs of our group of companies, both at home 
and in the East, ashore and afloat, under the guidance of your 
Managing Director, Mr. Abraham, and of Mr. Eadie, whose 
appointment a = ago as Assistant Managing Director was so 
fitting. You will have appreciated from what I have said to-day 
that difficulties of many different kinds arise from day to day 
in the conduct of the business and we are fortunate in the manage- 
ments and staff we have to deal with them. 

Mr. Abraham, Mr. Eadie, and Colonel Spens all visited our 
Eastern properties last year. I shall be asking Colonel Spens to 
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second the adoption of the Report and Accounts and I hope he 
will take that opportunity to give you some impressions 
" ees f the Di and th 

now beg to propose that the Report of the Directors ie 
audited Statement of Accounts including the Balance Sheet and 
Profit and Loss Account to December 31, 1951, presented to 
this meeting be received, approved and adopted, and I call 
upon Colonel Spens to second this motion. ; 

Colonel Spens, in seconding the Motion, said that having been 
a Director since 1936, he felt it was high time that he went to 
see the property of the Company. ; P 

Along with Mr. Eadie, the Assistant Managing Director, he 
went to Ran to our oilfields at Chauk in Burma, and Digboi 
in Assam, Golmuri where the Tinplate Co. is situated, which 
is associated with Tata, to Chittagong in Eastern Pakistan, to 
Chakwal in Pakistan near Rawalpindi, where we also have oilfields, 
and our prospecting area in Baluchistan. He also saw the activities 
of our associated distributing Company Burmah-Shell in 
India and Pakistan. 

So far as Rangoon was concerned, he said that he was much 
impressed with our good relations with the Burmese Government, 
particularly those of Mr. Abraham, the Managing Director, and 
those in charge of the management on the spot. : 

As regards all the other activities, he was —_ struck with 
the loyalty of the staffs, and their esprit de corps. He met many 
Scotsmen, and he was very glad to find that so many Scotsmen 
were associated with what is essentially a Scottish Company. He 
met many of the covenanted Asian staffs, and felt that they had 
exactly the same feeling about the Company as the British 
members thereof. In his opinion, all our relations with the 
Governments of Burma, India and Pakistan were good, and the 
Company was respected and indeed admired. Finally, he stressed 
again the loyal and efficient service which had been got from 
the staffs which he was sure would always continue. 

The Report and Accounts were unanimously adopted. 

The Final dividend of 2s. 6d. and the bonus of Is. 2.4d. per 
£1 unit on the Ordinary stock, both less Income-Tax at 9s. 6d. 
in the £, recommended by the Directors, were approved and 
declared payable on July 18, and the balance of £586,981 was 
carried forward. 

Sir Kenneth B. Harper and Colonel Hugh B. Spens, C.B.E., 
D.S.O., D.L., the Directors retiring by rotation, were 
unanimously re-elected. 

The proceedings terminated with a vote of thanks to the 

hairman. 
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KINTA TIN MINES 


MR. R. C. SAVORY’S STATEMENT 


The Fifty-First Annual General Meeting of Kinta Tin Mines 
Ltd., was held on July 10, at the offices, 65, London Wall, E.C., 
Mr. R. C. Savory, the chairman, presiding. 

The following is his statement, which was circulated with the 
report and accounts :-— 

We have pleasure in presenting the report and accounts for the 
year 1951 which will, I am sure, be regarded as satisfactory. The 
general manager’s report gives the usual details of the year’s 
working. Ore production at 381 tons shows a small decrease; the 
smaller yardage treated was compensated by higher values which 
improved to 1 Ib. per cu. yd. Costs increased to 17.07 pence per 
cu. yd. owing to the higher cost of labour, material and also 
expenditure under the emergency regulations. Royalty charges 
were £44,829, income-tax and profits tax £140,070; £5,662 has 
been written off property and plant, £3,500 transfrreed to invest- 
ments reserve and £25,000 placed to general reserve which now 
amounts to £155,000. Dividends amounting to 75 per cent have 
been paid which is a record in the company’s history. The carry- 
forward is increased to £13,954. 

On the balance-sheet, property and plant remain at £100,000, 
and the property reserve account at £18,035 which is represented 
by 70,000 Tanjong Tin Dredging shares. Gilt-edged investments 
stand at £46,316; Malayan Tin Companies shares which consists 
of 12,052 Tanjong Tin Dredging at £3,773 and our holding in 
Felspar Prospectors at £1. Cash balances in London and Malaya 
are £170,712, tax reserve certificates £90,275 and deposits with 
building societies £50,000. Rehabilitation suspense account has 
been slightly increased by work carried out on the Sanglop Estate 
to a total of £55,647. We are still without any information as to 
when the award on our claims may be expected. 


TAXATION AND ROYALTIES 
I give, as customary, the following figures, showing the final 
effect of taxation and royalty charges: 
Taxation: 
Royalty charges 
Profits tax 
Income tax 


Per ton Per cent 
6.80 


Reserves, writings off, etc 
Dividends 


100.00 


The probable result of the excess profits levy is likely to represent 
an overall 10 per cent increase on taxation. Security still remains 
very unsatisfactory but fortunately no serious incidents occurred 
on our property during the year. 

Prospects for the current year may, I think be regarded as fairly 
satisfactory, although unlikely to equal last year. Production of tin 
ore for the five months January-May is 114 tons. We can, I hope, 
continue to expect a reasonable income from our holding in 
Tanjong Tin Dredging but profits from the Sanglop Estate will be 
considerably reduced owing to the very heavy fall in the price of 
rubber. Steps are being taken to instal electrically driven gravel 
pumps at the Lallang section of the mine for the elevation of 
sluiced ground which will make a large amount of water, now 
used for elevating, available for cutting, thereby considerably 
increasing the yardage worked. 

Once more, we Gwe the deepest debt of gratitude to the staff, 
both at home and in Malaya. Those in Malaya continue to be 
under constant strain and anxiety and it is with the deepest gratitude 
that I draw attention to their constant devotion to duty under such 
conditions. 

CHAIRMAN’S ADDITIONAL REMARKS 


The chairman, addressing the meeting, said: I am glad to be 
able to say that the recent damage to the Kampar Water Service 
has been successfully repaired and the pipe line has been in full 
commission since July 1. 

With regard to the equipment of the Lallang Section with 
electric power, satisfactory agreement has been reached with the 
Power Supply Corporation and the matter will be expedited as 
far as possible. 

We are informed that. the award for our Rehabilitation Claim 
will probably be given in September. 

The report and accounts were unanimously adopted and the 

proceedings terminated with a vote of thanks to Messrs. Osborne 
and Chappel, the general managers, and the staff in Malaya. 





W. E. SINCLAIR, M.I.M.M. 
Consulting Mining Engineer 
South & East Africa & Rhodesia 
P.O. Box 1183. JOHANNESBURG 











TANJONG TIN DREDGING 


STEADILY IMPROVED OUTPUT 


The Twenty-Sixth Annual General Meeting of Tanjong Tin 
Dredging Ltd., was held on July 10, at the offices, 65, London 
Wall, E.C., Mr. R. C. Savory, the chairman, presiding. 

The following is his statement, circulated with the report and 
accounts : 

It is with pleasure that your Board present the report and 
accounts for the year ended December 31, 1951. The improvement 
in output, to which I drew attention last year, steadi — 
resulting in a total tonnage for the year of 1,154 tons. The recovery 
per cu. yd. improved slightly to 0.59 Ib., while costs further 
decreased to 8.69d. per cu. yd. owing to greatly increased yardage 
worked. The price received for tin ore was higher at £632 11s. 5d. 
per ton. 

Our issued capital remains unchanged, and as a result of the 
year’s working we have been able to pay dividends totalling 100 per 
cent, to write off £2,352, our share of expenditure on an experi- 
mental grab dredger, £3,613 off motor vehicles account, £2,800 
off buildings account, £717 off property account and place a 
further £1,000 to investment reserve account. £100,000 has been 
Paes: to general reserve and our carry forward increased to 

42,857. 

I have mentioned in previous years the very high costs of equip- 
ment, and it is for this reason that your Board found it expedient to 
place a further large sum to reserve against future developmen 
the Sungei Luas area. The amount received on rehabilita 
account remains at £155,560, against which we have expended 
No. 1 Dredge and buildings £83,651. The total expenditure: 
date on No. 2 Dredge amounts to £273,519, which remains to 
apportioned as between rehabilitation and additions and improW 
ments. 

Both dredges worked consistently throughout the year 
utmost efficiency. The results for the current year may be reg: 
as satisfactory, the total output of the first five months amoun! 
to 502 tons. The increase in costs which I foreshadowed in 
statement to you of last year is now, I regret, rapidly showing ote 


SECURITY POSITION IMPROVING ; 


The security position has been very serious but is, at last, J 
believe, beginning to improve as a result of the energetic a 
taken by General Templer. In March this year one of our dre: 
engineers was ambushed and shot while about to embark on 
dredge, but in spite of seven or eight bullets through the body he 
now making a good recovery and is at home in this country on 
extended they It was due largely to the courageous action of 
mine manager, Mr. Schuler, po | also the manager of the neigh 
bouring Riverview Rubber Estate that aid was quickly forthe 

With regard to the Excess Profits Levy, strenuous efforts w 
made to have Malaya totally excluded from the operation of 
tax in view of the fact that the country was under Japanese occu 
tion for some five years, and during which time some 75,000 t 
of tin ore was extracted by the Japanese from various Mala 
properties. It has been further pointed out that any tax based 
so-called excess output over the years 1949-50 is grossly unfair 
rehabilitation was not completed even by the end of 1950 and i 
some cases is still proceeding. Further the price of tin was 
trolled by the Government at a fictitious figure up to Novem 
1949, and it was not until the latter half of 1950 that normal work 
prices were reached in the free market. Further —_ were 
seriously affected in 1949-50 through the influence of low output 
and rehabilitation. This injustice still remains in the bill in spite of 
the most strenuous efforts, but we can be thankful that the total 
impositions are now limited, so far as Malaya is concerned, to a 
maximum of 10 per cent, as against 18 per cent which was the 
originally proposed standard. 

EFFECT OF PENAL TAXATION 

It is evident, however, that under the existing penal taxation and 
the high cost of modern equipment, it is not economic to attempt 
to bring low-grade properties into production to-day. This is 
bound to affect seriously the economic position of Malaya both 
financially and politically, as it is in the development of such low- 
grade ground that the future of tin mining rests. The necessary 
capital for such development cannot be expected to be forth- 
coming without assurance of stability and equitable treatment, 
neither of which are evident to-day. 

The following figures show clearly the allocation between 
taxation, tin duty ahd remaining profits for the past year. 
Taxation: P 


Royalty charges .. 
Profi 


382.16 =—— 67.83 

Reserves, writings off, etc. ............... 95.74= 16.99 
Dividends 85.55 = 15.18 
£563.45 = 100.00 


Our thanks are due to the staff in the East for the efficient 
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manner they continue to carry out their duties in the face of 
constant danger and strain. 

The chairman, addressing the meeting, said: I have little to add 
to my report but am glad to be able to say that Mr. A. B. Trenberth 
is making a satisfactory recovery but is unlikely to be fit for further 
service in Malaya. 

We expect the award on our claim for rehabilitation to be 
given this month. 

The report and accounts were unanimously adopted and the 
proceedings terminated with a vote of thanks to Messrs. Osborne 
and Chappel, the general managers, and the staff in Malaya. 


IDRIS HYDRAULIC TIN 
A SATISFACTORY RESULT 


The Thirty-Eighth Annual General Meeting of Idris Hydraulic 
Tin Ltd., was held on July 9 at the Registered Office, 73, Cheap- 
side, London, E.C.2. 

r. R. C. Savory, chairman of the company, presided. 

The following is the statement of the chairman which was 
circulated with the annual report. 

The report and accounts for the year 1951 may, I think, be 
regarded as satisfactory. 

The general managers’ report gives full details of the working 

nd makes clear some of the difficulties which have been met with 

d successfully overcome. I feel I must give expression to the 

rious loss which we have sustained through the untimely death 

f Mr. G. C, Stevens, who was accidentally shot in March of this 
ear. He had given valuable service to the company for many 
ears and will be greatly missed and very difficult to replace. 

It will be noted that the total output of 247 tons of tin ore was 

ightly less than last year, reflecting a decline in the value of the 
ound treated from 2.12 lb. per cu. yd. to 1.76 Ib. per cu. yd., but 
¢ average price received for ore increased from £496 18s. per 

n to £671 8s. 9d. per ton. 


PROFIT AND DIVIDENDS 

The profit for the year after taxation is £30,445, which added to 

¢ balance brought forward gives a total credit of £36,182. The 

m of £15,000 has been transferred to general reserve, bringing 

s account to £40,000. Dividends totalling 1s. 3d. per share have 

en paid, leaving a balance of £5,282 to be carried forward. 

Rehabilitation advances received remain at £49,459, against 

ich expenditure on this account to the end of the year amounted 
£51,904. We have, as yet received no notification of the award 
der our claim on this account. 

Security has been a constant source of trouble and anxiety, but 

ications are that with the more active measures now being 
en the situation may improve as morale has undoubtedly 
eady done. 

Prospects for the current year are favourable, the total produc- 

n in the first five months of this year being 134} tons. 

The ground in the Batu Karang section is of a treacherous nature 

t good progress is being made in opening out the new paddock. 

tput may be expected to improve when the values in depth are 
ched. 

Taxation, increased as it will be by the effects of E.P.L., 
remains penal and I append hereunder a table showing the 
distribution of our gross profits. Whilst the percentage of taxation 
is 71 per cent of gross profits this will be further increased through 
the incidence of E.P.L.: 


TABLE OF PERCENTAGE OF PROFIT Percentage 


Taxation (including tin duty £28,494) 
Reserve transfer 
Dividends 


Less—Reduction of carry forward 


100.0 

In view of the fact that Malaya was occupied for some four years 
and the time and expense which were incurred on rehabilitation, 
E.P.L. cannot be regarded as other than an unfair impost. Energetic 
steps were taken to bring this matter before Parliament, but 
although some amelioration was obtained we were far from obtain- 
ing complete exemption which was sought. I would point out that 
the alteration in the standard years to 1949-50 is of little value for 
assessment of profits as such for this company, for in the years 
1949-50 profits were very adversely affected by low yardages and 
consequent high costs. The price of tin was also controlled by the 
Government until November, 1949, and did not reach its true 
value in a free market until the latter half of 1950. 

We have to extend to our general managers and staff on the 
property our warmest thanks and appreciation for their work 
during the year, in spite of unending strain and anxiety to which 
they are constantly subject. 

The report and accounts were adopted. 

The proceedings terminated with a vote of thanks to the 
general manager and staff at the mine. 


The Mining Journal — July 11, 1952 


THE SCOTTISH AUSTRALIAN MINING 
Co., LTD. 


The Annual General Meeting of the members of The Scottish 
Australian Mining Co. Ltd. was held at the offices of the Company, 
197, Winchester House, Old Broad Street, London, E.C.2, on 
Friday, July 4. 

Mr. John Norman Eggar, Chairman of the Company, who 
presided, said :— 

Before dealing with the Company’s general affairs I should 
like to make some personal references. Colonel Forbes, a familiar 
figure to you all, retired on December 31 after serving 43 years 
on the Board, during 23 years of which he was Chairman. He 
served this Company ably and faithfully. We miss him greatly 
and wish him many years of happiness in his retirement. He was 
succeeded by Mr. J. Gibson Harris as Chairman, but Mr. Harris 
developed an incurable illness and died early in May. He had 
been a director for 7 years, after 22 years as the Company’s 
auditor. We miss him very much and express our deep sympathy 
to his son. Mr. David Brunskill Reid has been appointed a 
director in place of Colonel Forbes, and Mr. Leonard Gibson 
Harris has been appointed in place of his father. You will be 
asked to confirm these appointments. 

The coal output from the four collieries working on our estate, 
viz., Lambton Central 1 and 2, Crofton, and Borehill, amounts 
to 86,299 tons or about 2,500 tons more than last year. Out of 
238 working days there were strikes or disputes on 81 days at 
one or other of the collieries. I am afraid the labour position in 
the New South Wales coalfields is far from settled, though 
the total loss of coal by strikes and stoppages up to the present 
this year is less than last year’s total. 

I was in Australia at the time of the last Annual General 
Meeting. I took the opportunity of going to Newcastle, of seeing 
all our colliery lessees and visiting their pits. I am on the whole 
satisfied that these men know their jobs, that the collieries are 
being worked to the best advantage and that we may expect a 
regular and solid source of income in the shape of royalty from 
them for many years to come. The lessee of Borehill Colliery, 
who manages the mine personally, would I think do well to accept 
the advice of our inspector in regard to draining water away from 
coal workings. In the Lambton Central area work had just 
started in a new area, with every prospect of success, and in 
fact at the present time the output from that area has reached 
1,000 tons per fortnight. The royalty on this and other extended 
areas recently granted amounts to Is. 6d. per ton. 

I spent the whole of one afternoon on the estate in company 
with Mr. Littler of Messrs. Creer & Berkeley, who looks after 
estate matters for us with the utmost regard for our interests. 
At the time of my visit there seemed a prospect of selling a major 
portion of the estate at a figure which would have left share- 
holders a substantial margin. However, in the succeeding months 
the position changed entirely. An all round recession has developed 
and something like an economic crisis, and I am now convinced 
that we must continue to dispose of the remainder of the estate 
gradually, as we have done hitherto. Actual sales of land during 
the past year have been almost negligible, due no doubt to credit 
restrictions. We are endeavouring to obtain the services of a 
contractor to make roads and lay on the usual services, when 
we hope to complete the development of about 35 building lots 
in the north of the estate. The latest news we have on the subject 
is that we may be able to get a contractor to start work pretty 
soon on one portion. It is impossible to say to what extent future 
development will be affected by the Local County Council’s 
green belt and park reservation schemes, but we are watching 
the position closely. 

The unimproved capital value of land on which we are assessed 
for rates and Federal Land Tax has been recently reassessed. 
I am afraid the increases have been heavy, but the best advice 
shows us there would be very little use appealing against them. 
The full force of them will appear in next year’s accounts. 

Turning to the accounts, these are set out with comparable 
figures for the previous year as usual. In the Profit and Loss 
Account the normal revenues from rents and royalties show 
little variation, the increase of £968 being due to a special item 
of interest received from the New South Wales Housing Com- 
mission, which has accrued since 1947 until our long negotiations 
as to compensation reached finality in 1951. Income from invest- 
ments is slightly up, smaller income from Commonwealth Loans 
being more than made up by interest received from other 
securities. Administration expenses are slightly higher, due in 
Australia to heavier expenditure on the Lambton Freehold Estate 
and to some increase in wages, and in London to bigger loss on 
exchange owing to larger remittances from Australia to finance 
capital distribution. There is an increase of £367 on rates, and 
Australian Income Tax is increased by £456, but against that we 
get greater relief to the extent of £263 in United Kingdom tax. 

Our credit balance of £1,115 is satisfactory, and with tax 
adjustment and the amount brought forward leaves £1,442 
available for distribution. 
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As regards the Balance Sheet, the movements on reserves 
statement shows you how we were enabled to make the capital a0 mig DIVIDENDS 
distribution of 1s. 6d. per unit in July last year and the 3d. per Bisichi Tin 15% 
unit which we now propose. Idris Hydraulic 3d. i (Aug. 8) 

£10,000 of Commonwealth Loans were sold during the year, Natal Navigation Collieries 15%, 
also our holding of shares in the British Tobacco Co. (Australia) Rhodesia Copper Refineries 5% 

Ltd. On the other hand, we increased our investments in The Rhokana Corporation 54% 
Steamships Trading Co. and The Broken Hill Pty, Co. It is Selection Trust 3s. 3d. 0 ; 
satisfactory that the present market values of these holdings Transvaal Navigation Collieries 5% 
is well in excess of book value. Tronoh Mines, Is. 3d. i (July 8) 

As regards the current year, I cannot commit myself in any i interim * tax free 
way. Colliery royalties should remain steady, but I am not too 
confident about further sales of land. : 

I now beg to move:— WANTED TO BUY 

“That the Directors’ Report and Accounts for the year ended ¥ : 
December 31, 1951, be received and adopted, and that the The following Minerals 
recommendation of the Board for payment of a dividend of PHENACITE, ANDALUSITE, WHITE TOURMALINES, 
. rd oats oe Tax, be approved the and dividend be BERYLS, AZURITE, LAZULITE, KYANITE, MALACHITE, 

eclared accor: y- : ‘ : ORTHOCLASE, BLUE IOLITE, ENSTATITE, AXINITE, 
amabeeme. B. Reid seconded the resolution which was carried CHRYSOPRASE, TRANSPARENT CASSITERITE, ETC. 

The retiring Directors, Mr. David Brunskill Reid and Mr. Shi. Samples a 
Leonard Miles Gibson Harris, F.C.A., were re-elected, and the P ind State Lot Price 
Auditor, Mr. Thomas William Baird, was re-appointed. ERNEST MEIER 


Church St. Annex, Post Office Box 302 New York, N.Y.8., U.S.A. 














AIR PILOT (24). Requires position overseas. Bush flying. 
surveys, mining equipment. Available August. All offers AUvvvnnnneuocuuuasnagencggnecnuoconnanannegsnneannunani 


The World’s Greatest Bookshop 





considered. Please write to Box 523. Mining Journal, 
15, George Street, London, E.C.4. 








MECHANICAL ENGINEER required for base metal | $ 

mining in Ireland. Experience of Diesel engines, air * 

compressors and compressed air equipment essential. FOR 8 oon sv 

Salary £50 per month plus £6 per month cost of living. Large dept. for Technical Books 
= 


Apply with list of st employers and reference to 
al a ee New, secondhand and rare Books on every 


Box 594, Walter Skinner Ltd. 20 Copthall Avenue, 
London, E.C.2. subject. Stock of over 3 million volumes 
Subscriptions taken for British, American & Continental magazines 


SITUATIONS VACANT ADVERTISED. —The Notification We BUY Books, Coins, Stamps 
of Vacancies Order, 1952, must _ be complied with where 119-125 CHARING CROSS RD., LONDON, W.C.2 


Gerrard 5660 (16 lines) % Open 9-6 including Satur 
applicable. son mn 











ANGLO AMERICAN CORPORATION OF SOUTH AFRICA LIMITED GROUP 


DIVIDENDS ON STOCK AND SHARES TO BEARER 


With reference to the notice of declaration of dividends published in the Press on June 20, 1952, the following information is published for the guidance: 
of holders of stock and share warrants to bearer. 
 undermentioned dividends will be paid in British currency at par - ae after August 8, 1952, against surrender of the appropriate coupons at Barcla 

Bank (Dominion, Colonial & Overseas), Circus Place, London Wall, London, E.C.2, or at the equivalent in French currency at Banque de I’Union Parisienneg™ 
6 and 8, Boulevard Haussmann, Paris, 9e. Listing forms may be obtained on application at the offices of either of these paying agents 

Coupons presented for payment at Barclays Bank (Dominion, Colonial & Overseas) will, unless accompanied by Inland Revenue declarations, be paid ol 
the amounts shown in Column No. 12, which are arrived at after ~~ of United Kingdom Income Tax (Column 11) at rates reduced to allow for relief i 
respect of pane Taxes. Coupons must be left four clear days for examination and may be presented any day (Saturday excepted) between the hours on 
11 a.m. and 2 p.m 


% 


Amount of GROSS Amount 
Amount of South dividend Amount Rate of | of United NET 

dividend African after deduc- of deduction Kingdom Amount 

NAME OF COMPANY Class of | Divi- | Cou- | declared non-resident tion of S.A. Rate of | dividend of United Tax o 
(Each incorporated in the Capital dend pe per Shareholders" esident relief for Kingdom deducted | dividend 
Union of South Africa No. . £1 Stock tax deducted | Shareholders’ d United Income x fl per £1 
or per | per £1 Stock tax per £1 in the £ Kingdom Tax in Stock or Stock or 
Share * per Share| Stock or tax the £ per Share per Share 
per Share Purposes 
q) (2) (3) (4) (5) . © (7) (8) (9) (10) (il) 














Pence . d. A . = $. > Pence 
Anglo American Corporation of °°, Cum. 

South Africa, Limited...... Prd. Stock 46 46 | ° 0.4374 6.7626 bs 7.2 2.9826 
Brakpan Mines, Limited Share$ 79 ; 0.5625 6.9375 9.0984 2.1609 
Daggafontein Mines, Limited.... Shares 39 2.7 93 7.67 10.37 

South African Land and Shares 28 1.575 7.425 1.475 6.05 

Exploration Company, Limited 

Springs Mines, Limit | Shares 61 0 0.225 2.775 |, 3.639 0.864 


For and on behalf of ANGLO AMERICAN CORPORATION OF SOUTH AFRICA, LIMITED. 
» Old Jewry, London, E.C.2. July 3, 1952. W. E. GROVES, London Secretary. 

oe following notes are added at the request of The Commissioners of Inland Revenue: 

(i) As regards the dividends pa’ payable by Brakpan Mines Limited, Daggafontein Mines Limited, The South African Land and Exploration Company, Limited, 
and Springs Mines, Limit under the provisions of Section 348 and the 17th Schedule of hoger Income Tax Act, 1952, relating to “unilateral reli ” from 
double taxation, South African tax applicable YS the dividend is allowable as a credit against the United Kingdom tax payable in respect of the dividend. 
The deduction of tax at the reduced rate of 4s. 9d. in the f instead of at the standard rate of 9s. 6d. in the £ oad rae a provisional allowance of credit at 
ag bs of = 9d. in the £. The final rate of credit allowable to a particular shareholder depends on his perso: rate of tax; it may be more or less than 

in nef bee must not exceed three-fourths of the _— rate. Revision of the credit involves a corresp of the amount shown 
p hoy as he GROSS amount of the dividend for United Kingdom tax purposes. 


As regards the yoy payable by Anglo American Corporation of South Africa, Limited, under the provisions of Section 348 and the 17th Schedule of 
the Income Tax Act, 1952 relating to “unilateral relief” from double taxation, South African tax —, to dividend is allowable as a it against 
the United Kingdom tax payable - respect of the dividend. The deduction of tax at the em" ~ rate of 8s. 3.42d. in the & instead of at the standard 
rate of 9s. 6d. in the of credit at the rate of Is. 2.58d. in the £ in respect of South African Non-Resident Share- 
holders’ Tax. The final rate of credit y aig toa Bagg ome? shareholder depends on his personal rate of tax; it may be less than Is. 2.58d. in the £ 
as it must not exceed three-fourths of . Revision of the credit involves a corresp of the amount shown above as the 
GROSS amount of the dividend for une Kingdom tax purposes. 
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Metal and Mineral Trades 








THE ANGLO CHEMICAL & ORE COMPANY LIMITED 
PALMERSTON HOUSE, BISHOPSGATE, LONDON, E.C.2 


IMPORTERS & EXPORTERS 


Minerals - Ores =<: Residues - Chemicals 


Non-Ferrous Metals & Scrap 


Telephone : 


Telegrams : 
LONDON WALL 7255 (5 Lines) 


CHEMORE, LONDON 





























CONSOLIDATED TIN SMELTERS, LIMITED. 
ST. SWITHIN’S HOUSE, 11/12 ST. SWITHIN’S LANE, LONDON, E.C.4 


Telephone: MANsion House 2164/7 Telegrams: CONSMELTER, PHONE LONDON 
PROPRIETORS OF THE FOLLOWING BRANDS OF LAMB & FLAG AND STRAITS TIN 


ENGLISH . fore ae STRAITS €.s. coy. cto, PENANG 


Ce 6 ie. eOn.. BUYERS OF ALL CLASSES OF TIN ORES 


Sole Selling Agents: VIVIAN, YOUNGER & BOND, LIMITED 
8 BASINGHALL STREET, LONDON, E.G.2 Telephone: MONarch 7221/7 




















Established 1797 Members of the London Metal Exchange 


DERBY & Co.. Ltd. 


Specialists in WOLFRAM, SCHEELITE, CHROME, MOLYBDENITE, TANTALITE, COLUMBITE 
RUTILE, ILMENITE, BERYL, ZIRCON AND OTHER MINERALS. 


Smelters and Refiners of GOLD, SILVER, PLATINUM, PALLADIUM, OSMIUM, IRIDIUM, ETC. 
Buyers of MINERALS, ORES, CONCENTRATES, SWEEPS, LEMELS AND RESIDUES containing 
GOLD, SILVER, PLATINUM, COPPER, TIN, ZINC, LEAD. 
Smelting and Refining Works: City Office: 11-12 ST. SWITHIN’S LANE, E.C.4 
BRIMSDOWN, MIDDLESEX Telephone: AVENUE 5272 (20 lines) 


Also at NEW YORK — ADELAIDE — JOHANNESBURG 























~~ Cable Address: WAHCHANG, NEW YORK 


WAH CHANG CORPORATION 


(FORMERLY WAH CHANG TRADING CORPORATION) 


233 BROADWAY : NEW YORK 7, NEW YORK 


TUNGSTEN TIN 


BUYERS SELLERS 
Tungsten Concentrates, Tungsten Tin Concentrates Tungsten Concentrates to Buyers’ Specifications 


Mixed Tungsten Ores Tungsten Salts, Tungsten Powder 
Tungsten Tailings, Scrap, Tips, Grindings Tungsten Rods and 


ires 
Tin Concentrates-——Tin ,» Tin Furnace Bottoms Tin ts, Tin Oxides, Tin Chlorides 
PLANT—GLEN COVE, NEW YORK 
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GEORGE T. HOLLOWAY 


& Co. LTD. 


METALLURGISTS & ASSAYERS, 

ORE TESTING, WORKS AND 
METALLURGICAL RESEARCH LABORATORIES 
Atlas Road, Victoria Road, Acton, 

LONDON N.W.10 


Telephone No.: Tels. & Cables : 
ELGAR 5202 NEOLITHIC LONDON 

















“BASSETT. ° ‘ONE, LONDON.” mashing Pires 4401/3. 


BASSETT SMITH & Co.Ltd. 


(incorporating George Smith & Son) 
15/18 LIME ST., LONDON, E.C.3 


METALS, 
ORES (Copper, Zinc, Lead, &c., Complex), 





RESIDUES, SKIMMINGS & ASHES | 


NON-FERROUS SCRAP 





WOLFRAM ORE 
TIN ORE 


FELIX KRAMARSKY CORPORATION 


39 BROADWAY 
NEW YORK 6, N.Y. 
Cable Address : Orewolfram 


LONDON * MONTREAL * TORONTO * VANCOUVER 

SYDNEY : PERTH MELBOURNE 

CALCUTTA ‘ BOMBAY ° KARACHI 
JOHANNESBURG «* BULAWAYO 


ASSOCIATES : 
(. TENNANT. SONS & CO. OF NEW YORK, NEW YORK 


VIVIAN YOUNGER & BOND LIMITED, LONDON AND 
NIGERIA. 
HENRY GARDNER & CO. LIMITED, LONDON, CANADA, 
CYPRUS AND MALAYA. 


The Group trades in and markets non-ferrous 
ores, metals and minerals, many kinds of 
produce, timber and other materials ; it pro- 
vides coal-washing plant, ventilation plant and 
other specialist engineering equipment ; and it 
furnishes allied shipping, insurance, secretarial, 
financial, technical and statistical services. 


PRINCES HOUSE 
93 GRESHAM STREET, LONDON, E.C.2 


TELEGRAMS CABLES: TELEPHONE: 
Brimetacor, London Brimetacor, London MONarch 8055 


Branches at BIRMINGHAM and SWANSEA 

















THE ANGLO METAL COMPANY LIMITED 


2 & 3, CROSBY SQUARE, 
LONDON, E.C.3 
(Members of the London Metal Exchange) 


NON-FERROUS METALS 
ORES & CONCENTRATES 
BULLION 
Te 3 Telegrams: 
LONDON WALL 634! NUCLIFORM PHONE 
(Private Branch ee i NUCLIFORM, LONDON LONDON 


RHONDDA METAL CO. LTD. 
| HAY HILL, BERKELEY SQ. LONDON, wW.! 
Works: PORTH, GLAM. 
PHOSPHOR COPPER 
PHOSPHOR BRONZE, awd BRONZE, 
GUNMETAL, BRA 
Telephone: MAYFAIR 4654 gi RONDAMET 











ALFRED HARRIS & Co. (Richmond) Ltd. 


FOR ALL SCRAP METALS 


"HICKEL MOLYBDENUM TUNGSTEN 


MANOR PARK, RICHMOND, SURREY Phone: 0028 














ESTABLISHED 1869 


BLACKWELL’S 
METALLURGICAL WORKS LTD. 
THERMETAL HOUSE, GARSTON, LIVERPOOL 19 


MAKERS OF 
FERRO ALLOYS, NON-FERROUS ALLOYS 
RARE METALS 


BUYERS AND CONSUMERS OF 
COLUMBITE TANTALITE, TUNGSTEN 
MANGANESE and all ORES. 


Works, Garston. Telegrams: Blackwell, Liverpool. 
































EVERITT & Co. Lo. 9° ‘tvexroor"™™” 


Teleg. Address : Persistent, Liverpool Phone: 2895 Centra) 
SPECIALITY 


MANGANESE PEROXIDE ORES, 


We are buyers of :— 
WOLFRAM, SCHEELITE, MOLYBDENITE 
VANADIUM, ILMENITE, RUTILE, 
oa and TANTALITE ORES 


of:— 


FERRO-ALLOYS & METALS NON-FERROUS ALLOYS 























Mane 
SUPPLIES 


AND ALL OTHER NON-FERROUS METALS 


72 VICTORIA ST. LONDON sw. 


* Grams: METASUPS, WESPHONE 


SUPPLIERS OF 


BRASS RODS 
BRASS SHEETS 

NICKEL CHROME IRON WIRES 
ZINC SHEETS 


Phone: VICTORIA 1735 (3 lines) 








S. J. BARNETT & Co. Ltd. 


DERBYSHIRE HOUSE, 
BELGROVE STREET, LONDON, W.C.! 
Telephone: Terminus 3154 


ORES - METALS - RESIDUES 
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Consult 


ott A LAY AD 


about Aluminium Alloy 
Gravity Die Castings 

















| MINING % CHEMICAL PRODUCTS, LTD. 
MANFIELD HOUSE, 376, STRAND, W.C.2 


Telephone: Temple Bar 651! Works: ALPERTON, 
Telegrams: “MINCHEPRO, LONDON” WEMBLEY, MIDDLESEX 


Buyers of Silver Ores and Concentrates 








Smelters and Refiners of 


BISMUTH 


ORES, RESIDUES & METAL 





Manufacturers of : 
FUSIBLE ALLOYS, SOLDER, WHITE METALS 
ANODES OF TIN, CADMIUM and ZINC IN 
ALL SHAPES 


Importers and Distributors of : 
ARSENIC - BISMUTH - CADMIUM 
INDIUM + SELENIUM - TELLURIUM 

THALLIUM 








Telegrams: Cables: Telephone: 
NONFERMET NONFERMET MANSION HOUSE 452! 
TELEX, LONDON LONDON (10 lines) 


HENRY GARDNER 
& CO. LTD. 





Non-Ferrous Metals 
Ores, Minerals & Residues 
Rubber 
General Merchandise 





2 METAL EXCHANGE BUILDINGS 
LONDON, E.C.3 
and at BIRMINGHAM, MANCHESTER and GLASGOW 
































METAL TRADERS 1D. 


7 GRACECHURCH ST., LONDON, E.C.3 


Telegrams: Telephone ; 
Serolatem, Stock, London MANsion House 7275/6/7 


Buyers and Sellers of 
NON-FERROUS METALS 
ORES AND MINERALS 


New York Representative: 


Metal Traders Inc., 67 Wall Street 





BROOKSIDE METAL C0. LTD. 


(Owned by Metal Traders Ltd.) 
HONEYPOT LANE, STANMORE, MIDDX. 


Telegrams : 
Aluminium, Stanmore 


Buyers and Sellers of 
ALL NON-FERROUS METALS 


Specialists in ALUMINIUM 


Telephone : 
EDGware 1646/7 























THE STRAITS TRADING 


COMPANY LIMITED 
Head Office: 
P.O. Box 700, OCEAN BUILDING, SINGAPORE 
Works: 
SINGAPORE & PENANG 


“The Straits Trading Co., Ltd.” 
Brand of Straits Tin 


THE BRITISH TIN SMELTING 


COMPANY, LIMITED 
Works: LITHERLAND, LIVERPOOL 


Smelters of Non-ferrous Residues and Scrap 





London Agents : 


W. E. MOULSDALE & CO., LTD. 
2 Chantrey House, Eccleston Street, London, S.W.! 


Cebles: Wemoulanco, London TelephoneSLOsne : 7288/9- - 
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S. J. READ & SONS (scrap) LTD. 


Scrap Metals of all descriptions Bought 


HIGHEST MARKET PRICES 
OFFERED FOR 


LEAD 


Any Quantities 


12-14 LOAMPIT HILL, LEWISHAM, S.E.13 
Telephone: TIDEWAY 3452 or 3764 


Also at 2la WILLSHAW ST., NEW CROSS, S.E.14 
Telephone: TIDEWAY 3553 





CUPELS 


MAGNESIA CUPELS and ASSAY MATERIAL 
“MABOR” BRAND, as supplied to MINTS, 
MINES and ASSAYERS throughout the World. 


MABOR (1944) LIMITED 
(Founded 1900) 
THE PIONEERS OF MAGNESIA CUPELS 
Registered Office: 310 Winchester House, London, E.C.2 
Phone: London Wall 5089 Tel. Address. Maborlim, London 


Agencies: SALEM, INDIA: MONTREAL, CANADA: 
PERTH, W.A. 


Supplies through Agents, the Trade, or direct. 








ESSEX METALLURGICAL 


(F. L. Jameson, A.M.I.M.M.) 


Assayers and Samplers 


Laboratories and Offices: 
13 Woodhouse Grove, London, E.12 


Telephone: GRAngewood 4364 
Grams: Assaycury, Forgate, London Cables: Assaycury, London 








A. STRAUSS & CO. LTD. 


FOUNDED 1875 
PLANTATION HOUSE, MINCING LANE, E.C.3 


Telephone: Avenue 555! 


MERCHANTS, EXPORTERS, IMPORTERS 
NON-FERROUS METALS 
SCRAP RESIDUES 


METAL REFINERS 


Members London Metal Exchange 








P. & W. MACLELLAN LTD. 
129 TRONGATE, GLASGOW 


NON-FERROUS METALS ii! classes 
INGOT SCRAP MANUFACTURED 


Letters: PO. Box 95 Glasgow 
Telegrams; Maciellan, Glasgow Telephone: Bell 3403 (20 lines) 











Gordon Simpson (Assayer) Ltd. 


Consulting, anclytical Chemists; 
assayers, samplers, etc. 


191 CLAPHAM ROAD, LONDON, S.W.9 


Telephone: BRixton 167! 
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METALLO 
CHEMICAL REFINING CO. LTD. 
BALTIC HOUSE, LEADENHALL ST., LONDON, E.C.3 


Telephone: ROYAL 5611-2 Cables: METALREFIN, LONDON 
Teleprinter: UNITED KINGDOM ROYAL 1029, CONTINENTAL LONDON TELEX 9142 





BUYERS 


OF ALL NON-FERROUS ORES RESIDUES 
MATTES - TAILINGS - SLAGS - BY-PRODUCTS 
AND SCRAP METALS 


OF LEAD - COPPER - ZINC - 
AND ALLIED MATERIALS 


SELLERS 
OF NON-FERROUS REFINED METALS 


GUN METAL 


Associated Companies in NEW YORK = BRUSSELS - AMSTERDAM ~ MILAN * TEL-AVIV © RIO © NAIROBI 
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A Finlay Bender 


like mine could cut your steel 
costs too +» SAYS BEN BLOW 


Mr Blow has been operating a Finlay Arch Bender for 
the last 13 years. In 188 days’ work he has reconditioned 
8,000 steel rings and 5,000 steel roof supports of other 
kinds. He kmows that the Finlay Press has saved his 
colliery many hundreds of pounds in steel costs. 

In a recent case the Finlay Bender cut the cost of steel 
per-ton-of-coal-raised to less than half. 


Write for details of the. Finlay range of Benders for use above or 
below the surface.. Ram pressures from 40 to 100 tons. 





A ton Finlay Electric Arch 
Bender, similar to Ben Blow’s. 











% Other Finlay Products: 
Compressed Air Jigger Engines. 
Jigger Conveyor Troughing. 
Automatic Tram-Wheel Oilers. 
Mechanical Handling Plant. 


he e-—p—$—————_- —), — 
FinLay Lonveyor Lo Lro. | 
NEWPORT MON. 
| TELEGRAMS: CONVEYORS. NEWPORT,MON. TELEPHONE 
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